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1. O01ue noJ1oKeHus.

1.1. IlpaBuma omnpeneneHHus TEKyIIEH CTOMMOCTH AaKTHUBOB M CTOMMOCTH YHCTBIX AaKTHBOB,
COCTaBJISIONINX TI€HCHOHHBIE HAKOIUIEHHS, CTOMMOCTH aKTHBOB, COCTABIISIIOIINX IEHCHOHHBIE
pPE3EpBbI, U COBOKYIHOH CTOMMOCTH TEHCHOHHBIX pe3epBOB (nmamee — IlpaBuia) cocraBieHBI B
cooTBeTCTBUM ¢ YKa3aHueM banka Poccun ot 31.10.2018 Ne 4954-V «O nopsnake pacuera TeKyLieu
CTOMMOCTH aKTUBOB M CTOMMOCTH YHCTBIX AKTHUBOB, COCTABJIIOUIMX IICHCHOHHBIC HAaKOIUICHUS,
MIOpSZIKE M CPOKaX pacyeTa CTOMMOCTH aKTHBOB, COCTABIISIONINX IEHCHOHHBIE PE3EPBbI, U COBOKYITHOM
CTOMMOCTH TIEHCHOHHBIX PE3EPBOB HErOCYAapCTBEHHOI'O TICHCHOHHOTO (oHAa» (Hajee — YKazaHHe).
1.2.  Hacrosimue IlpaBuia omnpeaesistoT MOpAAOK pacuéra (manee COBMECTHO JHOO KaXIbld B
otnensHOCTH - [lokazaTenn):
e TeKyllell CTOMMOCTH aKTHUBOB, BEJIMYMHBI 0053aTENBCTB M CTOMMOCTH YHCTBIX AKTHBOB,

cocTaBsitonux neHcuonnple HakomreHns AO «HII® Coepbanka» (manee — HIID), B ToMm

YHUClle HAXOAIIMECS B JOBEPUTEIHHOM YIIPABJIEHUHU MO KaXKJIOMY JOTOBOPY JOBEPUTENHLHOTO

YIpaBIEHUS CPEACTBAMHU IEHCHOHHBIX HAKOIUIEHUH,

® CTOMMOCTH AaKTHBOB, BEJIMYHMHBI O00s3aTEIbCTB, COCTABISIOUIMX CPEJCTBAa TEHCHOHHBIX

pesepsoB HII®D, B TOM uyMcie HaXOOAMMXCSA B AOBEPUTEIBHOM YINPABICHHH MO KaXKIOMY

JOTOBOPY JOBEPUTENIBHOTO YNPABICHHUS CPEICTBAMHU IIEHCHOHHBIX PE3EPBOB, U COBOKYITHOU

CTOMMOCTH IIEHCUOHHBIX pe3epBoB HIID.
1.3. B nacrosmux IIpaBunax He oTpa)karoTCs MOJOKEHUS, KOTOPhIE OAHO3HAYHO MPEyCMOTPEHEI B
YkazaHuu.
1.4. HII®, ympapnsoomnue KOMIIAHUH, 3aKIIOYWBIINE JOTOBOPHI TOBEPUTENHHOTO YIPABIEHUS C
HII®, paccunThIBarOT TEKYIIYIO CTOMMOCTh AaKTHUBOB M CTOMMOCTBH YHCTHIX aKTHBOB, HAXOSIINXCS B
JIOBEPUTENIbHOM YIIPaBJIEHUU IO JIOTOBOPY JOBEPUTENILHOTO YIIPAaBIECHHS CPEICTBAMU NEHCHOHHBIX
HAaKOIUIEHNH, CTOMMOCTb AaKTHBOB, B KOTOPHIE DPa3MEIIEHBI CPEACTBA INEHCHOHHBIX pE3EPBOB, B
COOTBETCTBUM C YKazaHueM, ydeTtHol mnomutukor HIID, nactosiummu IlpaBunamu, Permamentom
CHELUAIN3UPOBAHHOTO JENO3UTapUs II0 OCYLIECTBIEHUIO KOHTPOJS 3a JAEATENbHOCTHIO IIO
MHBECTUPOBAHUIO CPEJICTB MEHCUOHHBIX HAKOIUICHWH HAa OCHOBAHWU JOTOBOPOB 00 OKa3aHWUHU yCIyT
CHECUUAIN3UPOBAHHOTO AEMO3UTApHUs HErOCYJapCTBEHHOMY NEHCHOHHOMY (OHAY M YHPABIISIOLINM
KOMIIaHUSIM, OCYILIECTBIISIIOIIUM J0BEPUTEIBLHOE YIPAaBICHUE CPEACTBAMU MEHCHOHHBIX HAKOIIJICHUI
II0 JOTOBOPY C HEroCyJapCTBEHHBIM NEHCHOHHBIM (OHIOM, PeriiamMeHTOM crenuanu3upoBaHHOIO
JETIO3UTapHsl UHBECTHIIMOHHBIX (DOHIIOB, MAECBBIX WHBECTUIIMOHHBIX (DOHJOB M HETOCYJapCTBEHHBIX
MEHCUOHHBIX (OHAOB, OMYyOJMKOBAHHBIMH B OTKPBITOM AOCTYIE Ha CaiTe CHEeNUaIn3UpPOBAHHOTO
JeTo3uTapusi, ¢ KoTopbiM y PoHa 3aKit0ueH A0roBop (aajnee — PermameHTs!).
1.5. Pacuer Ilokazareneii, mpemxyCMOTPEHHBIX YKa3aHHWEM, OCYIIECTBIIAETCS B MOPSAKE M CPOKH,
yCTaHOBJICHHBIC Perinamentamu. B ciydae eciau YkazaHueM NpeAyCMOTPEHBI 0ojiee paHHHE CPOKHU
ocymectBiaeHuss pacuera Ilokaszareneil B cpaBHeHMM ¢ PernameHTamu, HUCHOJB3YIOTCS CPOKH
YCTAaHOBJIEHHBIE Y Ka3aHUEM.
1.6.  YperymupoBanue pazHoriacuii mexay HII®, ynpasmsromeii kommnanueit, ¢ koropoit y HIID
3aKJIIOUYEH JIOTOBOP JIOBEPUTENHHOTO YIPABIEHUS, W CIEUHATH3UPOBAHHBIM [EMO3UTApUEM TIPHU

PacuCTC CTOMMOCTH YHUCTHIX aKTUBOB IIPOU3BOAUTCSA B COOTBETCTBUU C PernamenTamu.
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1.7.  PacueT cTOMMOCTH YHCTBIX aKTMBOB MPOU3BOANTCS Ha KX pabounii 1€Hb, KaXXIblii ICHb, B
KOTOPOM COBEPIIAIHCH ONIEPALUH ¢ AKTUBAMHU, COCTABIISIIOIIMME IEHCHOHHBIE PE3EPBhI U IIEHCHOHHBIE
HAaKOIUJICHUSI, €CIIM TaKOH AEHb He sIBIIsieTCs pabouuM, U Ha HOCIEOHMN KaJCHIApHBIN AE€Hb Mecsla,
€CIli OH TMpPUXOAMTCS Ha Hepabouwii neHb. Pacder [lokasareneil mMpoOW3BOAMTCS TO COCTOSIHUIO Ha
23:59:59 MockoBCKOTO BpEMEHHU JaThl, 332 KOTOPYIO paccuuThiBatoTcs [lokasaTenu.

1.8.  CrouMocTh aKkTHBOB M 00S3aTENbCTB, BBIPAKCHHAs B HMHOCTPAHHOW BAIIOTE ITOAJICKUT
nepecuery B py0Oim mo oduuumansHOMY Kypcy, ycraHoBieHHoMy bankom Poccnm Ha maty pacdera
ITokaszaTenei.

B cnyuae ecnu bankom Poccum He yCTaHOBIEH KypC WMHOCTPAaHHOM BaIOTBI, B KOTOPOM
BbIpa)KEHa CTOMMOCTH AKTHBOB (0053aTENIbCTB), K PYOJIO, TO HCIOIB3YETCS COOTHOLICHHE MEXKAY
KypcOM HHOCTPAaHHOH BalllOTBI M pyOiieM, ONpenenseMoe Ha OCHOBE Kypca 3THX BalllOT IO
OTHOIIEHUIO0 K amepukanckomy mosmiapy (USD) (kpocc-Kypc MHOCTpAaHHOM BaIIIOTHI, ONpeaelIeHHOM
yepes amepukanckuil nomwiap (USD)).

1.9.  Ilpu pacuere CTOMMOCTH YHCTHIX aKTHBOB MPUMEHSIOTCS CIEAYIOLINE TPAaBUIIA OKPYTIICHHS:
1.9.1. OKpyrieHus NOPOU3BOASATCS A0 ABYX 3HAKOB IIOCIE 3alsITOA MO MpaBHIIaM

MaTEMAaTUYCCKOI'0 OKPYTIICHUA,

1.9.2. KymoHbI OKpyTISIOTCS O YCIOBUSIM MPOCTIEKTA YMUCCHU;
1.9.3. HcxonHble KOTUPOBKU HE OKPYIUIAIOTCS;
1.9.4. Llensl, onpeneneHHbIe SKCIIEPTHHIMU METOJaMHU, OKPYIJISIIOTCS A0 JIByX 3HAKOB

TTOCIIe 3aMsATON MO MPaBHIIaM MaTeMaTHIECKOTO OKPYTIICHUS

ITopsanok oxpyriieHHs MOKa3aTesieid, UCIOJIb3YEMbIX JJISl OLEHKH CHpPAaBEIMBOM CTOUMOCTH,
onpenensercs B [Ipunoxenun Ne2 k Hacrosum [Ipasunam.

[Topsmox okpyrieHHs MoKa3aTeNel, UCTIONb3yeMbIX MPH pacueTe CTaBKU JTUCKOHTHPOBAHUS U
aMOPTH3UPOBAHHON CTOMMOCTH aKTHBOB, omnpeaeisiercs B [Ipunoxkennn Ne3 k HactosmuM [Ipasuiam.
1.10. Tlo pemenuro HII®, mpunsromy no 31 nmexabps 2022 roma, meHHble Oymaru (OTICIIbHBIC
BBIMYCKU IICHHBIX OyMar), COCTABIISIONIUE aKTHBBI M OIICHUBAEMbIC TIO CIPABEJIUBON CTOMMOCTH B
COOTBETCTBUHM ¢ MEXIyHAPOJIHBIMA CTaHIapTaMd (UHAHCOBOH OTYETHOCTH W HACTOSIIMMH
[IpaBwramMu, Mo gaTy OTMEHBI HPUHSATOTO PEIICHUS OICHWBAIOTCS C COONIOJICHHEM CIEIyFOIINX
TpeOOBaHMIA:

O IeHHbIe Oymaru (OTHENbHBIC BBINYCKH IICHHBIX OyMmar), NMpHOOpETEeHHBIC B COCTaB

aktuBoB 10 18 d¢espans 2022 roma, OLEHMBAIOTCS MO CIPAaBEIMBOM CTOUMOCTH,

cnoxwuBieics Ha 18 deBpans 2022 roxa;

O LeHHbIe Oymaru (OTHENbHBIC BBIIYCKH IICHHBIX OyMmar), MpHOOpETEHHBIC B COCTaB

akTUBOB B mepuon ¢ 18 despans 2022 roma mo 31 mexabps 2022 roja, OLEHUBAIOTCS IO

CTOUMOCTH NIPUOOPETEHHS.

[lepeuens neHHBIX Oymar (OTHEIHHBIX BEIMYCKOB IIEHHBIX OyMmar), B OTHOIIEHWH KOTOPBIX
HII® npunsTo perieHue, yKa3aHHOE B ab3alie MEpBOM HACTOSIIETO IyHKTAa W JlaTa Hadamga €ro
npumMeHenus ycranasnusarorcs HIID.

[IpunsaTHe U OTMEHA MPUHATOTO PEIICHUs YTBEpkKAArOoTCs opraHoMm ympasieHus HIID u ne

TpeGYIOT BHCCCHUS COOTBCTCTBYIOIUX W3MCHCHUH B HaCTOAIMUC HpaBHna.
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2. Kpurtepnu npu3HaHus aKTHBOB N 0053aTeJIbCTB.

2.1. llpu3HaHWe aKTHUBOB M 00S3aTENHCTB (B YaCTH 00SM3aTENBCTB, PEIYCMOTPEHHBIX YKa3aHUEM)
MPOU3BOAMTCS B TOPsAKE, YCTAaHOBJICHHOM YderHo# monutukoi HII®D, ¢ yueTtoM ocoOeHHOCTEHH,
NPEAYCMOTPEHHBIX HacTosIuMK [IpaBuinamu, 4TO B COBOKYIMHOCTH COOTBETCTBYET KpUTEPHUSIM
MIPU3HAHUS aKTHBOB U 0053aTEILCTB, MPEAYCMOTPEHHBIX OTPACIeBBIMU CTAHIAPTAMH OYXTaITEPCKOTO
ydeTra HEKpeAWTHHIX (puHaHCOBBIX opranm3ammid (mamee — OCBY H®O) m MexayHapoaHBIMU
cTaHmapramMu (UHAHCOBOM OTYETHOCTH, BBEJCHHBIMH B JCHCTBHE Ha TEeppUTOpuUM Poccuiickoii
Oeneparnu  (manee — MC®O). Kpurtepuu npu3HaHUS OTJICIBHBIX aKTUBOB U 0053aTENIbCTB
yctaHoBieHbl B [Ipunoxenuun Nel k Hacrosmum [IpaBunam.

2.2.  CrouMocTbh IeHHBIX OyMmar, nony4deHHbIX 1o 1 gactu caenku PEIIO, He BKifoUaeTcs B pacyeT
CTOMMOCTH YHCTBIX akKTHBOB. CTOMMOCTD IICHHBIX OyMar, nepeaaHnHsix mo 1 gactu cueiku PEITO Oe3

IIPEKpaIlCHUA IPU3HAHUA, BKIIIOYACTCA B PaCYCT CTOUMOCTU YHUCTBIX aKTUBOB.

B pacder cTouMOCTH YHACTHIX aKTHBOB BKJIFOUAETCS:

O B COCTaBE aKTHUBOB (ICOMTOPCKOM 3aI0JIKEHHOCTH) - CTOMMOCTh JICHEKHBIX CPEICTB,
npenocraBieHHbIX 1o 1 gyactu caenku PEIIO;

O B COCTaB€ KPEAUTOPCKOM 3aJODKEHHOCTH - CTOMMOCTh JEHEXKHBIX CPEICTB,

nonyyeHHbIX 1o 1 wactu caenku PEITO.

3. Metoasbl onpeaeaeHust CTOUMOCTH AKTHBOB.

3.1. Ilpu mnepBoHaualbHOM TNPU3HAHWU AKTHUBBI OLIEHUBAIOTCA IO CIPAaBEAJUBONH CTOMMOCTH.
CrnipaBeAsTUBOM CTOMMOCTBIO aKTHBAa IPH MEpBOHAYAIbHOM NpPHU3HAHMM, KaK IMpPaBWIIO, SBISETCA
CTOMMOCTb IpUOOpeTeHHs aKTHBa (ClpaBelUlMBas CTOMMOCTb IIEPEJaHHOIO BO3MEILEHMS, CyMMa
Pa3MeIEHHBIX ICHEXKHBIX CPEICTB, CKOPPEKTUPOBAaHHAS B CiIy4asx, npeaycMoTpeHHbx OCBY HPO).

Ecnu cronMocTs mproOpeTeHust akTUBa HE MOKET ObITh MIPU3HAHA CIIPABEJIMBOM CTOMMOCTBIO
aKTHBa, TO CHpPaBeAJMBas CTOMMOCTb TAaKOI'O AaKTHBA OIPENeNsieTcss B COOTBETCTBUM C 1.3.3
Hacrosmux [Ipasu.

3.2. Ilocne nepBoHauaIbHOTO NMPU3HAHUS U 10 MPEKpaIleHUs IPU3HAHUSA aKTUBBI OI[EHUBAIOTCS IO
aMOPTU3MPOBAaHHON CTOMMOCTH JHOO 1O CHpaBeIIMBONl CTOMMOCTH B 3aBHCHUMOCTH OT HX
KJ1accu(UKALHH.

Knaccugukanuss axkTHBOB OCYIIECTBISICTCS B  MOPSAKE, MPEIyCMOTPEHHOM YUETHOH
nmommtukoit HII® B coorBerctBun ¢ OCBY H®O u MexmyHapoaHBIM cTaHAApTOM (HHHAHCOBOM
ordyetHOCTH (IAS) 39 «DuHAHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLIEHKA.

3.3.  Pacuer cmpaBe/sIMBON CTOMMOCTH aKTUBOB (BEJMYHMH OOS3aTENBCTB) OCYIISCTBISETCS Ha
ocaHoBanun MC®O (IFRS) 13 «Ornenka cipaBeyInBOil CTOMMOCTI.

Mertoapl pacueTa CIpaBeJIMBOM CTOMMOCTH aKTHBOB M BEJIIMYMH 0053aTENBCTB, B TOM YHUCIE

OMKCAaHNE UCTOYHUKOB JAHHBIX JIJIS pacueTa CTOUMOCTH aKTHBOB (BEJIMYMHBI 00S3aTEILCTR), MOPSIAKA
4
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UX BBIOOpaA, MOpSJIKA MPU3HAHMS PHIHKOB aKTHBOB M 0053aTEIbCTB aKTHBHBIMH, KPUTCPUH BBHIOOpA
CITIOCOOOB M MOJIETICH OIICHKH CTOMMOCTH B 3aBUCHMOCTH OT BHJIOB aKTHBOB M 00S3aTEIILCTB YPOBHHU
onpenensieMbix HeH npuseacHsl B [Ipunoxenun Ne2 k Hacrosumm [IpaBunam.

[Ipu ompeneneHUM CHpaBEUIMBOM CTOMMOCTH aKTUBOB (BEJIUYMHBI 0053aTEIbCTB) B
OTCYTCTBMM HCXOJHBIX JaHHBIX I[IEPBOTO YPOBHS Ha Jary pacyera CIPaBeIIMBOW CTOMMOCTH
MIPUMEHSFOTCSI UCXOJIHBIE IaHHBIE BTOPOTO M TPETHETO YPOBHS, peaycMoTpernble [Ipunoxennem Ne 2
Kk HactosmuM [lpaBuiaM, Ha JaTy pacdera CHpaBEJIMBONH CTOMMOCTH HE3aBHCHMO OT BEIMYHHBI
M3MEHEHHUS UCXOJHBIX JAHHBIX M0 CPABHEHHIO C TIPEIBITYIIUM PACYETOM CIIPaBEIITUBON CTOMMOCTH.
3.4. Pacuer cToMMOCTH aKTHBOB (BEJIWYWH 0053aTEIbCTB), 32 HMCKIIOUEHHEM OILIEHUBAEMBIX IIO
CIIpaBEUIMBOM  CTOMMOCTH, OCYIIECTBISIETCA Ha OCHOBaHMM MEXIyHaApOIHOTO CTaHAapTa
¢unancoBoit otyetHoCcTH (IAS) 39 «PUHAHCOBBIC HHCTPYMEHTBI: IIPU3HAHUE U OLICHKAY.

MeTo/1p1 ydeTa U OIpeIeIeHs] CTOMMOCTH aKTHBOB (0053aTeIbCTB), TOMUMO OIEHUBAEMBIX 110
CIIpaBEeJIMBOM CTOMMOCTH, YCTaHOBJIEHbl YueTHOM nosuTtukod HIID, moaxonbl K OmpeaesieHUo
CTOMMOCTH OTJAEIFHBIX BHJIOB aKTHBOB (00513aTeNbCTB), IpuBeaAcHBI B [Ipmnoxenuun Ne 3 Kk HaCTOSTIIIM
[IpaBunam.

3.5. Cnoco0 ydera BIOXCHHI B aKIUU (T1aK) TOYCPHUX aKIIMOHEPHBIX OOIECTB U JI0JIS BIOXKCHHI B
aknuy (IMam) acCOIMHUPOBAHHBIX AKIIMOHEPHBIX O0OMmecTB (IMaeBBIX WHBECTUIHMOHHBIX (DOHIOB)
ycTaHaBiauBaerca B YuerHoll mnonutuke HIID B coorBercTBUM ¢ MeEXIyHapOOHBIM CTaHIAPTOM
¢unancosoit otuetHoctu (IAS) 27 «OTnenbHas GuUHAHCOBAS OTYETHOCTHY.

CToMMOCTH aKIui (maeB) JOYSPHUX WITH aCCOITMUPOBAHHBIX aKIIMOHEPHBIX 0OIIECTB (ITaeBBIX
WHBECTUITMOHHBIX ()OHJIOB) ONPE/IENISAETCS B 3aBHCUMOCTH OT CIIOCO0a y4YeTa BIIOXKCHUH B TaKUE aKI[UU

(mam), yctaHoByieHHOro Y4eTHOU nmonmtukoit HIID.

4. HpnMeHeHne OTYETOB OUCHINUKA IJIA ONIPEaACICHUSA CHpaBCI[J'IPlBOﬁ CTOMMOCTH.

4.1. CrouMOCTh aKkTHBa ONPEIENAETCS Ha OCHOBAHMHU OTYETA OLEHIIMKA NpPHU OAHOBPEMEHHOM
COOJIIOICHNH CIIEYIOIINX YCIOBHUH:
o OIICHIITUK COOTBETCTBYET TPEOOBAHUIM, ONIPEICIICHHBIM B Y Ka3aHUU;
o B OTYETE OICHIIMKA TMPEAYCMOTPEHO, YTO OH COCTaBI€H I OIpeIeiIcHHS
CIPaBeIMBOM CTOMMOCTH AaKTHBAa B COOTBETCTBHHM C MEXAYHApPOAHBIM CTaHIAPTOM
¢unancopoit oruérHoctu (IFRS) 13 «Onenka crnpaBeminBOil CTOMMOCTH», BBEJCHHBIM B
neictBue Ha Tepputopun Poccutickoii @eaepannu;
. U3 OTYeTa OLEHIIMKA MOXHO YeTKO OIpeldeluTh CTOMMOCTH OOBeKTa 0e3 ydera
HaJOIrOB, KOTOpPHIE YIUIAYMBAIOTCS B COOTBETCTBHM C 3aKOHOJAATENbCTBOM Poccuiickoi
Qenepanyy WM WHOCTPAHHOTO TOCYAAPCTBA MPU MPHOOPETEHHH W Pean3alii yKa3aHHBIX

aKTHBOB;
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. JlaTa OIICHKM CTOMMOCTH JOJDKHA OBITh HE paHee IIeCTH MECAIEB JIO JaThl II0

COCTOSIHMIO Ha KOTOPYIO PACCUUTHIBACTCS CTOUMOCTD YHCTHIX aKTUBOB.
4.2.  Hcnonp3oBaHHE OTYETa OICHIUKA 00SA3aTENBHO TPHU OMPENEICHUN CIPaBEUINBON CTOMMOCTH
HEIBW)KMMOTO HUMYIIECTBA, a TakKe JOMyCKAeTCsS IPHU OINPEACTCHUH CIPABEIIUBOM CTOMMOCTH
LEHHBIX OyMar, JIeOMTOPCKOHM 3aJI0JIKEHHOCTH, WHBIX aKTHBOB, B TOM 4YHCJE B CiydasX, KOTria
CIIPaBEUIMBYI0 CTOMMOCTh HEBO3MOXHO JOCTOBEPHO OIPEACNIUTH MO METOJUKAM, HU3JI0KEHHBIM B
Hactosmux llpaBunax, mpu OTCYTCTBHHM HaAOIIOJAeMBIX JAHHBIX, SKCIIEPTHBIX MPOTHO30B U HHBIM
npuunHaMm. OmpejeneHne CHpaBeUIMBONH CTOMMOCTH Ha OCHOBAHWM OTYETa OICHIINKA HWMEET
MIPUOPHUTET HepPe]] HHBIMH CITIOCO0aMH OIIEHOK BTOPOTO W TPETHET0 YPOBHSL.

4.3.  JIns OlEHKH MACHTHYHBIX aKTHBOB MOXKET MCIIOJIB30BAThCSA OJWH OTUYET OlleHIMUKA kak HIID,
TaK U BCEMHU YNPABJIAIOIIMMU KOMIIAHUSAMH, 3aKIIOUYUBIIMMHU JOTOBOPBI JOBEPUTEIBHOIO YIIPABICHHUS
¢ HII®.

5. 3akJauuTeIbHbIC NOJI0KEHUSA

5.1.  Hacrosmue IIpaBuna npumensitorcs ¢ 16 mapra 2022 rona.

5.2. H3meHeHHs W NONOIHEHMs B HacTtoAmue IlpaBuna BCTymaroT B CHILy € JaThl, ONpEAEcICHHON
HII® u yxazanuoii B IlpaBunax (M3MEHEHHAX W AOTMONHEHHUSIX K HUM). YKa3aHHas /laTa HE MOXET
ObITh paHee 5 paboumx JAHEH ¢ JaThl MyOJUKAIMKM M3MEHeHWH u jomonHeHuid B [IpaBuna Ha caiite
HII® B undpoOpManuoHHO - TeIEKOMMYHHUKAaIMOHHOK ceTn « MTHTepHEeT».

5.3. C parel Hauana npuMeHeHus Hactoammx [lpaBun He mpumensarotcs [IpaBuna onpeneneHus
TEKyIleld PBIHOYHONH CTOMMOCTH YHCTBIX aKTUBOB, HAXOASIINUXCS B JOBEPHUTEIBHOM YIIPABICHUH IO
JIOTOBOPY  [TOBEPUTENHHOTO YIPABICHHUS CPEIACTBAMH TICHCHOHHBIX HAKOIJICHHM, pPBIHOYHOM
CTOMMOCTH aKTHBOB, B KOTOpBIE pa3MELIEHbl CPEACTBAa IEHCHOHHBIX PE3epBOB, U COBOKYITHOM
peiHouHOM cTroumoctn AO «HII® Co6epbanka» Nel196-I1, yrepskaennsie [Ipukazom Ne 01-03/3 ot
25.01.2021 r.
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Ipunoxenns

1. Ipunoxennme Nel Kpurepuu mnpusHaHus (MpeKpalieHUuss TPU3HAHKS) AaKTHBOB
(00s13aTENBCTB), MPUHUMACMBIX B PAacdyeT CTOMMOCTH YUCTHIX aKTHBOB, M METOABI MX
OLIEHKH
1.1.  Kpurepuu npusHanus (MpeKpamieHus NpU3HaHUs) U METO/IbI OLICHKH aKTUBOB
1.2. Kpurepun npusHaHus (IpeKpamieHus MNpPU3HAHUS) U METOJbl  OLIEHKU

00513aTeTLCTB

2. Ilpuaoxkenue Ne2 Meronuka OMNPENCICHHs CIPABEAJIUBONH CTOMMOCTH AKTHBOB H
00s13aTeNIbCTB
2.1.  Meroauka omnpeneiaeHus ClipaBeIIuBON CTOMMOCTH LIEHHBIX OyMar
2.1.1. OOme moaXxoAbl K OINPEACIICHUIO CIPaBETMBOM CTOMMOCTH IIEHHBIX

Oymar
2.1.2. TepMuHBI 1 OnpeaeICHA
2.1.3. Mertoauka mpoBepKHU Ha aICKBATHOCTH II€H JIOJITOBBIX IIEHHBIX Oymar
2.1.4. Meroauka onpeieJIeHUs] pacu€THOM IIEHBI JOJITOBOM 1IEHHOW Oymaru
2.1.5. Monenb KOppEKTUPOBKH UCTOPUUECKOM 1IEHBI JOJIEBOM IIEHHOM Oymaru

2.1.6. OcoOeHHOCTH OmpeAeeHNsl CIIPABEUIMBOM CTOMMOCTH LIEHHBIX Oymar B
MOPSIAKE, OTIMYHOM OT AJIITOPUTMOB 1, 2
2.1.7. OcoOeHHOCTH OTpECICHHs CIPABEUIMBOM CTOMMOCTH IIEHHBIX Oymar

IIpU HAJIMYKWHU IIPU3HAKOB UX O6€CHCH6HI/I$I

3. Ilpwiao:xkenne Ne3 Meroanka ONpeneNeHUs] CTOMMOCTH OTIEIbHBIX BHJIOB AKTHUBOB
(00s13aTeNbCTB), 32 UCKIIOUCHUEM OLICHMBAEMBIX I1OC]IE MEPBOHAYAIBLHOIO MPHU3HAHUS MO
CIIPaBEJINBOM CTOMMOCTH

3.1.  Tloaxoasl K ONpeAeIeHUI0 aMOPTU3UPOBAHHONW CTOMMOCTH LIEHHBIX Oymar

3.2. Meroauka pacueta 3()(eKTUBHON CTaBKM IpPOLEHTA Ui JOJTOBBIX IIEHHBIX
Oymar B coctaBe (puHaHCOBBIX akTUBOB HITD

3.3.  Meroanka pacuera aMOPTU3UPOBAHHONW CTOMMOCTH JICTIO3UTOB

3.4. Tlogxoapl K ONPEACICHUI0O aMOPTU3UPOBAHHON CTOMMOCTU JEHEKHBIX CPEACTB,
nosyueHHsbIX 1o 1 gactu caenku PEITO (cnenok npsimoro PEITO)

3.5. Tlogxoasl K OIpeneIeHUI0 aMOPTU3UPOBAHHON CTOMMOCTHU JIEHEKHBIX CPENCTB,
nepenanHbix o 1 gactu caenku PEIO (cnenok oopatHoro PEITO)

3.6. Iloaxombl K OIpEeNeNeHHIO CTOMMOCTH CAEJOK C LEHHBIMM OymaraMu A0 JaThbl
Hayajla pacyeToB

3.7. Tloaxoasl K ONpeAeIeHUIO BETUYHUH (CTOUMOCTH) 1€OUTOPCKON U KPEeIUTOPCKOM
3aJJ0JDKEHHOCTH, OCOOEHHOCTH ONPEENICHUs CTOUMOCTH sl OTAEIbHBIX BUI0B
3aJI0JKEHHOCTH
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Hpuaoxenne Nel

K IIpaBuJIaM ONPEACICHUA TCKyH.Ieﬁ CTOMMOCTHU aKTHUBOB U CTOMMOCTHU

YHUCTBIX AaKTUBOB, COCTABIAKOIINUX IICHCUOHHBIC HAKOIIJICHUA,

CTOUMOCTHU aKTUBOB, COCTABJIAIOIIMNX IIEHCUOHHBIC PE3EPBHI,

1 COBOKYITHOH CTOMMOCTH IIEHCHOHHBIX PE3epBOB
AO «HII® Coepbanka», yreepxkacHHbIM IIpukazom I'enepanbHOro
nupekTtopa AO «HII® Coepbanka» ot 5 mapta 2022 r. Ne 01-03/26

Kpurtepuu npusnanus (mpekpanieHusi NpU3HAHUSA) AKTUBOB (00513aT€/ILCTB), IPUHUMAEMbIX B Pac4eT CTOUMOCTH YUCTHIX AKTUBOB, U
METO/IbI UX OLEHKH

1. Kpurepuu npusHanus (npekpamieHusi NPU3HAHUA) U METOAbI OLIEHKU AKTUBOB

Bujp akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH
CTOMMOCTH

Llennsle Oymaru, B TOM 4HCIIe
JICTIO3UTHBIE CepTH(UKATHI

[lata nepexona npas COOCTBEHHOCTH Ha IICHHBIE

Oymaru:
— ecnu IeHHas Oymara IOJUIEKHT Yy4eTy
Ha cYeTe Jerno - Jara 3adiCcIIeHUs] LEHHOMH
Oymarm Ha  cyeT  JIeMo,  OTKPBITHIH
ynpasisttornelt komnannu HII® / HIID B
CIEeLUAIN3UPOBAHHOM JIETIO3UTAPHH,
MTOJITBEPKICHHAS COOTBETCTBYIOIIEH
BBIIIMCKOM IO CUETY JIEN0;
— 10 JICTIO3UTHBIM cepTH]HKaTaMm - jaarta
3a4MCIIEHUs BO BKJAJA (JEMO3UT) ACHEKHBIX
CPEZCTB, TIOJATBEPXKJCHHAS BBIIHCKOH €O
cueTa IO BKJIagy (HEmO3WTy) WIM C JAaThl
nproOpeTeHHs TaKoTO cepTudukara
MIOATBEPKIACHHOM aKTOM.

Jlatra mnepexoma mpaB COOCTBEHHOCTH Ha
[ICHHBIC OyMaru:

— eclu IeHHas Oymara MOJUICKHUT Y4eTy
Ha CcYeTe Jerno - Jara CIHUCAaHWS IICHHOMN
Oymarn co cuera Jemno, OTKPBITOro
ynpasisitoried komnaanu HII® / HIID B
CIEIATU3UPOBAHHOM JETIO3UTAPHH,
MOATBEPKICHHAS COOTBETCTBYIOILIEH
BBIIIMCKOM I10 CUETY JIEII0;

— eclM TO0 JMHTEHTYy IEHHBIX Oymar
BHeceHa 3amuck B EIPKOJI o ero
JIMKBUJAIMH - C JIAThI 3aIMCH O JINKBUIAITIH
smuTeHTa (TOJy4eHus uHpopManuu o
JTUKBUIAIIIH YMUTCHTA);

— IO JEMO3UTHBIM cepTH(duKaTam - jaarta
CITUCAHWS C BKIAAa (IIEMO3WTa) ICHEKHBIX
CpEICTB, TOATBEpXKICHHAS BBINHCKON CO
cdyera MO BKJIAMy (IEMO3WTY), WIH C JaThI
CIHCAHUS TaKOT0 ceprudukara,

CrpasennuBas
CTOMMOCTB/
AMOpTHU3NPOBaHHAS
CTOMMOCTD B
3aBUCUMOCTH oT
KITACCU(DUKAIIH
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Bujg akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH

CTOMMOCTH
TIOATBEPKAESHHON aKTOM.

JleHexkHble CpeCTBa HA CUETaX, JaTta 3auncieHHS JI€HEXKHBIX CPEICTB Ha Jara pemenust banka Poccum 00 oT3bIBE | AMOpPTH3MpOBaHHAS
OTKPBITHIX YIPaBISIOIIEH COOTBETCTBYIOIINI 0aHKOBCKHIA cyer JUIEeH3MH OaHKa (JCHEXHBIE CpPEJCTBa | CTOMMOCTh
kommanueir HIT® / HIT® (pacyeTHBI, BANIOTHBI) Ha  OCHOBAaHUH MIEPEXOIAT B CTaTyC Mpodued meOMTOpCKOn

BBIITUCKY C YKa3aHHOTO cYeTa 3aJJOJDKEHHOCTH C HACTYIUBIIUM CPOKOM
MIOTAMICHNs), B KOTOPOM OTKPBIT PACYETHBIN
CcUerT.

JleHexkHbIe CPEACTBA B JETIO3UTHBIX e Jlata 3a4MCIEHMs JEHEXHBIX CPEICTB Ha | ® Jlara MCIOJHEHHs KPEAUTHOM opranusanuel | AMOPTU3HPOBAaHHAS
BKJIaJax (pyOyeBhIX, BAIIOTHEIX), COOTBETCTBYIOIIMI JIEMIO3UTHBIH CYET Ha 00513aTeNCTB 110 BO3BpaTy BKJIaja (BO3BpaT | CTOUMOCTD
Pa3MeIIeHHBIX YIIPABIISIONIEH OCHOBaHUH BBIMUCKHU C YKa3aHHOTO CUETAa; Ha  pacueTHBIi  CUYET  yNpaBIsIOIEH
xoMnanueit HI1® / HITD e Jlara mepeycTynmkd TpaBa TpeOOBaHHS O kommanuu HII® / HII® neHexHBIX CPEICTB

BBITUIATE BKJIAJIa ¥ HAYMCICHHBIX MPOIEHTAX 0 TOTOBOPY OaHKOBCKOTO BKIIA/IA);
Ha OCHOBaHMHM JIOTOBOPA. e Jlara mepeycrynmku mpaBa TpeOOBaHHS O
BBITUIATE BKJIAJa ¥ HAYMCICHHBIX MPOIEHTAX
Ha OCHOBaHMH JIOTOBOPA.
e Jlara pemenns banka Poccun 006 oT3bIBE
JMUIEH3UH  0aHKa (JEHEeXXHBbIE CpeacTBa
MEPEeXo/AT B CTATyC Opoueit nedutopckoit
3aJJOJDKEHHOCTH C HACTYNHMBIIMM CPOKOM
TIOTaIICHHs );
e Jlata  nukBumamuu ~ OaHKa ~ COIVIACHO
HHPOPMAIUH, PACKPHITOH B O(UIMATBEHOM
JIOCTYITHOM HCTOYHHKE (B TOM YHCJIE 3aIHCH
B EI'PIOJI 0 nukBupanwu 6aHkKa).

JleHexxHbIe CPEACTBA, Haxosdmuecss | Jlata 3auucieHUsl JIEHEXKHBIX CPEICTB Ha | e  JlaTa MCIOIHEHUS OPOKEPOM 00A3ATENLCTB | AMOPTH3UPOBAHHAS
y Mpo(heCCHOHANBHBIX YYACTHUKOB | CIIEIMAIbHBI OPOKEPCKUI CYeT Ha OCHOBAaHUU [0 TEPEYMCIICHUIO JEHEKHBIX CPEACTB C | CTOMMOCTh
PBIHKA IIEHHBIX Oymar (masee — oryera Opokepa CHEHAIFHOTO OPOKEPCKOTo CUeTa;

Opokep). lebutopckas e Jlara IWKBMIALMH OpOKEpa  COTTIACHO

3a10JDKCHHOCTD 6p0Kepa I/IH(bopMauI/H/I, pacKpbITOil B O(bI/IHI/IaJ'II)HOM
JIOCTYITHOM HUCTOYHHKE (B TOM YHCJIE 3alUCH
B ET'PIOJI 0 nimkBHaanmu 6pokepa)

JleHexHbIE CPEICTBA B Hata  cnucaHuMs  JIGHEKHBIX  CPEACTB  C | o Jlara MOCTYIUIEHWS IEHEXHBIX CPEICTB Ha | AMOPTU3MPOBAaHHAs
Ty TH/AeduTopCKas COOTBETCTBYIOILIETO GaHKOBCKOTO cdera CYET IOJTyJaTeliss, HA OCHOBAHUH BBIITUCKU C | CTOUMOCTD
3aJI0JDKEHHOCTBD 110 CPEJICTBAM B (pacueTHblid, BayOTHBIN)/cueTa y Opokepa Ha YKa3aHHOI'O cyera/oTuera Opokepa;

IIyTH OCHOBAHHWH BBIIIUCKU C YKAa3aHHOT'O CUEeTa/OTUeTa | ° Jlara peleHus Banka Poccum 00 OT3BIBE
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MeToabl OLIEHKH

Bun akTuBa Kpurepun npusHanus Kpurepun npexpaiieHus Npu3HAHUSA CTOMMOCTH
Opokepa IpH YCIOBUHM HEMOCTYIUICHHS CPE/ICB nuneH3un  OaHka  (ICHEeXKHbIE CpEeACTBa
TOIYyYaTeNo. MEPEXOAT B CTaTyC Mpoded neOMTOpCKOn
33J0JDKEHHOCTH C  HACTYyNMBLIMM  CPOKOM
MOTaIleHN);
e Jlata  NHKBUIAIUU 0aHKa  COTJacHO
nHMOPMAITUH, PACKPHITONH B O(UIIHATEHOM
JIOCTYITHOM UCTOYHHKE (B TOM YHCIIE 3aIIUCH
B EI'PIOJI o nukBuaanmu 6aHKa).

HeHe)KHI)Ie Cpe€acCTBa Ha PaCYCTHOM JIaTa 3aKJIFOUCHHUU COIJIalICHUA C er)lHTHOﬁ o )IaTa OKOHYAHHUSA OEHCTBUSA COTJIAIICHUS AMOpTI/ISI/IpOBaHHaH
CYETE, M0 KOTOPOMY 3aKIIOUYEHO OpPraHM3alli€l O  HECHIDKAEMOM  OCTATKE | C KPEIWTHOMN OpraHu3alueir; CTOMMOCTD
COTJIallICHHUE O HECHUXKAEMOM JCHEKHBIX CPECJCTB HAa paCYCTHOM CUCTE ° Ha’ra pelIeHus Banka Poccun 00 oT3bIBE
ocratke (HCO) JULEH3uH ~ 0aHKa  (JEHeXHble  CpeacTBa

MepexomsiT B CTaTyc mpoueil aeduTopckon

33JJOJDKEHHOCTH € HACTYNHUBIIAM  CPOKOM

ToraiieHus);

. Jara 1ukBHganuy OaHKa COIJIACHO

nHGOpPMAIUK, PACKPBITOW B  O(UIHATEHOM

JIOCTYITHOM HMCTOYHHKE (B TOM YHCIIC 3alUCH B

EI'PIOJI o nukBuaanuu OaHka);

e Jlata crniucaHMs BCEX CPEJCTB C PacYETHOrO
CYeTa, M0 KOTOPOMY 3aKJIFOUEHO COTJIAIICHHE
0 HECHIKAEMOM OCTaTKe

Hebutopckast 3af0/DKEHHOCTb 1o | st JeOUTOPCKO  320/IKeHHOCTH 1O | e  J[aTa UCIOJHEHHs 00A3aTEIbCTB DMUTEHTOM, | AMOPTU3HPOBAaHHAS

MIPOLIEHTHOMY (KyIOHHOMY) | MPOWEHTHOMY  (KYNMOHHOMY) [0XOAYy IO NOATBEPKIEHHOM GaHKOBCKOM BBINMCKOM C | CTOMMOCTh
JIOXOAY MO JIOJITOBBIM IEHHBIM | JOJIOBLIM  IleHHbIM Oymaram -  jara pacyeTHOro CUeTa YMPABIAIOIIEH KOMIAHUH
Oymarawm; HACTYIUICHUS] ~Hayajla CpOKa  HCIOJIHCHUS HII® / HII® nim otyetoMm Opokepa;
Jleburopckas 3a10JDKEHHOCTD 1O 00513aTENBCTBA MO BBHIIIATE KYNMOHHOTO JOXOJAA | ¢ JlaTa JUKBHIALMM SMHTEHTA, COIJIACHO

YaCTUYHOMY MOTallICHUIO (mata oOKOHYaHMA KYIIOHHOTO TIlepuona) B Beimucke w3 EI'PIOJI (wnmm BeIMUCKH W3
SMUTECHTOM OCHOBHOI'O aoJra 1o COOTBCTCTBUM C YCJIOBHAMU BBIITYCKa HCHHOU COOTBETCTBYIOILIETO YIIOJJHOMOYEHHOI'O
AOJIOBbIM HEHHBIM 6yMaraM. Oymaru; OpraHa HHOCTPAHHOTO TOCYAapCTBA).

Jdass peOMTOpPCKOl  3a0/KEHHOCTH 11O

YACTUYHOMY NOrameHuIo IMHUTEHTOM

OCHOBHOI0 /0JIra MO JO0JIOBbIM LEHHbIM

Oymaram - Jara YacTUYHOTO IIOTAIlIeHUs

HOMUHAJIa HA OCHOBAHWHU PCIICHUSA O BBIITYCKEC.
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Bujg akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH

aoxoaa Io
pacruckKkam.

JETO3UTaPHBIM

JIETIO3UTAPHBIM PACIHCKAM B OTHOILICHHH:
—  aKuui, JIETI03UTAPHBIX pacrmcok
POCCHHMCKHX  OMHTEHTOB  SIBISETCI B
coorBerctBun ¢ uHpopmarmedn HKO AO
HP/l wnin odummansHBIX CalTOB SMHUTEHTA
LHEeHHBIX Oymar - jgara ¢ukcamum peectpa
aKI[MOHEPOB JIS BBITLIATHI JUBH/ICH/IOB;
—  aKuui, JIETI03UTAPHBIX pacImcok
WHOCTPAaHHBIX ~ OMUTEHTOB  SABISIETCA B
coorBerctBun ¢ uHpopmamued HKO AO
HP/I nara, Ha KOTOPYIO ONpPEAEIAIOTCS JULIA,
UMEIOIIHE TPaBO Ha MOJIyYeHHUE TUBHJICH/IOB
WIA B COOTBETCTBHM C HH(MOPMAIIMOHHOMN
cucremoii «birymo6epr» (Bloomberg) nata, ¢
KOTOpPOM  meHHble Oymarm  HAaYMHAIOT
TOproBarecsi 0e3 ydera OOBSBICHHBIX
musuaennos (DVD _EX DT);
— B orcyrcrBuH uHpopmarmu nz HKO AO
HPJI, odunuaibHbIXx CcalTOB 3MHUTEHTA
LEHHbIX Oymar, MH()OPMAIlMOHHOW CHCTEMBI
«bnymbepr» (Bloomberg) - nara 3auncnenus
JEHEeXKHBIX CPEJCTB Ha pacyeTHBIH CYET,
OTKpPBITHIN yrnpasistomnei kommnanuun HIID /
HII®;

I[lpu orcyrctBun uWHOOPMAnMKW W3  BBIIIE

YKa3aHHBIX MCTOYHHKOB (B TOM 4YHCJE pa3Mepa

pacyeTHOro c4eTa YMpaBisIOmEe KOMIaHUN
HII® / HITI® umu otyeTom Opokepa;

e Jlata JWMKBHIAIMK OSMHTEHTA, COTJIACHO
Beimucke u3 EIPIOJI (unam Bemmmcku w3
COOTBETCTBYIOLIETO YIOITHOMOYEHHOTO
OpraHa HHOCTPaHHOT'O TOCYAapCTBa).

CTOMMOCTH
Jeburtopckas 3amomkeHHOCTs 1o | JlaTa Hauaga 00s3aTeNbCTBA COIVIACHO YCIOBUSM | o  JlaTa MOCTYIUIEHHS IPOLIEHTHOIO I0X0ja Ha | AMOPTU3MpPOBaHHAs
MIPOIIECHTHOMY IOXOITy 10 | TOTOBOPA/COTIMIAIIICHAS O TPOICHTHOM JI0XOJE pACUETHBIA CUET YIPABJIAIONICH KOMITAHHU | CTOMMOCTh
JICHS)KHBIM CpEJCTBAM Ha cYeTax | II0 IIEHEXHBIM cpeacTBam Ha cyerax HII® / HIID;
ympasisitoredt kommaann HII® / | ynpasnstomeit komnaanu HIT® / HITO. e JlaTa  IUKBHAALUH 0aHKa  COIVIACHO
HIID. MHMOPMAIIUHU, PACKPHITON B OQUIHATLHOM
JIOCTYITHOM HMCTOYHHKE (B TOM YHCJIC 3aIUCH
B EI'PHOJI o nukBumaiinu OaHka).
Jebutopckass 3af0/DKEHHOCTb 1O | JlaTa mpusHaHUs JeOUTOPCKOHN 3aJOKEHHOCTU | e J[aTa MCHONHEHHUS 00S3aTENLCTB SMUTEHTOM, AMOpPTHSHDOBAEHAR
BBIIUIATE JUBHUACHIOB IO AKIMSAM, | IO BBIIIJIATE JUBHICHIOB 10 aKIMAM, JOXO0/a I10 TIOJITBEPKACHHONW OaHKOBCKOW BBITUCKOH C CTOHMOCTD
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Bujg akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH
CTOMMOCTH

NPUYUTAIONIMXCA BBIIIAT) - JaTa 3a4UCIICHUS
JCHSXXHBIX CpPEICTB Ha PACYCTHBIA  CYeT
ynpasisitoriedt komnannu HI1® / HIIO (B Tom
YHUCIIe Ha cYeT Opokepa).

Bennuuna (cTomMOoCTB) IeOUTOPCKOH
3aJI0JDKEHHOCTH 0 BBIIUIATE JWBUJCHJOB MO
aKIUsAM, J0XOJa IO JCTIO3UTAPHBIM PACIICKaM
Ha aKIuu l'lpI/I (S§ HepBOHa'-laJ'[bHOM l'lpI/ISHaHI/II/I
OTIpENIeIACTCS MCXOS U3:

® KOJIMYecTBa aKIUH/ Ien03uTapHbIX
paclmcoK, YYTCHHBIX Ha cueTe neno (onma
Ha JaTy OIpelaeleHHus CHOHCKa  JIMII,
HUMEIOIINX paBo Ha MOJIyYEHUE
JIUBHICHIOB, U

® OOBSBICHHOTO pasmepa JMBUICHIA
(moxona), NPUXOJLILIErocs: Ha OAHY LIEHHYIO
Oymary  COOTBETCTBYIOLIEH  KaTeropuu
(Tuna).

JuBUmeHAB K TOIYYCHHIO OTpaXkarTcs Oe3
ydera pasMepa HaJlora Ha NpUObLIb, TaK Kak
CyMMa Hajora, yAep)KHBaeMas HaJIOTOBEIM
areHTOM, HE MOJXKET OBbITh HAJE)KHO OICHEHA B
MOMEHT MePBOHAYATIEHOTO TIPU3HAHUS
JIeOUTOPCKOI 3a10JDKEHHOCTH B BHJIE
TUBUACH/IOB K ITOYYICHUIO.

Hcrounuk wHpopMaruu 00  OOBABICHHOM
pa3mepe n0xona:, UHPOPMAIIMOHHBIE CHCTEMBI,

WnTepdaxc (RUDATA), «birymGepr»
(Bloomberg), oumansHbIi caiit
(o¢punmansHOE MTUCHMO) yIpaBJstouiei
KOMITaHUH WHBECTHUIIIOHHOTO ¢oHna,

OUIMATHHBINA CAWNT IMUTEHTA AKITHIA
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Bujg akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH

WHOCTPAHHBIX  WHBECTUI[MOHHBIX
(GOHIOB, TaH KOTOPBIX BXOMAT B
coctaB MOpTQens yhpaBsionien
xommannu HII® / HITD.

I[Ipn orcyrctBum wuHpOpMAIUK U3

yKa3zaHHas B COOOIIEHHUH O BHIMIJIATE JI0X0Ja
[0 HWHBECTUIMOHHBIM MasM POCCHUICKUX
[MN®, B coorBercTBUM C HHpOPMAILIUEH
HKO AO HPJ, wundpopmamuu Ha
oduaTsHOM caiite yOpaBIAIomen
KOMIIaHUM WM B O(UINAIBHOM COOOLICHUH
JUI BIIQ/ICNBLIEB WHBECTUIOHHBIX IAEB O
BBITLIATE J10X0Ja (A1 KBAUTM(HUIMPOBAHHBIX
HWHBECTOPOB);

Jata, ¢ KoTOpoil HHOCTpaHHBIC IICHHbBIE
Oymarm HauyMHAIOT TOProBaThcst 0e3 ydeTa
o0bsaBneHHbIX auBuaeHnoB (DVD _EX DT)
B COOTBETCTBHM C  HMH()OpPMAIMOHHON
cucremoit «biaymoepr» (Bloomberg);

BBILIIE

YKa3aHHbIX UCTOYHUKOB (B TOM YHUCJIE pa3sMeEpa
TIPAYUTAIOIUXCST BLIHJ'IaT) - JgaTra 3a4YMCJIICHUA

JEHEeXKHBIX CPEJICTB Ha pACUeTHBIH CYeT
ynpasisitorieit kommnanuu HII® / HIT® na cuer
Opoxepa.

Benuunna (cronMoCTB) JIeOUTOpCKOi
3aJI0JDKEHHOCTH IO BBIIUIATE J0XOJAA IO MHasM
poccuiickux [IM® wu masm  (akuusm)
HWHOCTPAaHHBIX WHBECTHIIMOHHBIX (POHIOB IPH ee
NepBOHAYAJIBHOM  IPU3HAHUM  OTPEeIseTCs
UCXOJIS U3:

KOJIMYECTBA HMHBECTUIIMOHHEBIX MaeB [IUD
130031 maeB (axrmin) HWHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB, YUYTCHHBIX Ha
cyere neno (OHAA HA JATy ONPEACICHHUs

ynpasisttonel komnaany HI1® / HITD;
Jlata JIMKBUAUU yIPaBISIIOLEH KOMIAHUU
(MHBECTUITMOHHOTO dhonma (ynma,
BBIJIABIIETO Tau (BBIMYCTHBILIETO AaKIIWH)),
cormacio  Bemmucke w3 ETPIOJI  (wmm
BBITICKHI u3 COOTBETCTBYIOLIETO
YIOTHOMOYEHHOTO OpraHa WHOCTPAHHOTO
rocyJapcTBa).

CTOMMOCTH
Jeburtopckas 3aJ0MKEHHOCTH MO | e JlaTo NpHM3HAaHMS J0XoJa 1O masM, | ® JlaTa HCIOMHEHUs 00A3aTENLCTB MO BRILIaTe | AMOPTU3MPOBAHHAS
J0X0JaM MHBCCTHIIMOHHBIX IIacB SABJISIETCA mara BO3HUKHOBECHUS oxona, HO,HTBGp)KI[eHHOﬁ 0OaHKOBCKOH | CTOUMOCTH
poccuiickux [TU® u naes (akuuii) 0o0s13aTebCTBA IO BBIIATE  JOX0JA, BBIMTUCKOH C pac4eTHOro cuera

[okymeHT U001/220309-9875 ot 09.03.2022 16:06:21 3apernctpmposaH. [JokyMeHT NOANMCaH 3NeKTPOHHOWM NOANMCHIO:

"AO ""CNELIMANISMPOBAHHbIN AEMNO3NTAPUN ""MHOUHUTYM"™™" OFPH 1027739039283

MPACC NMABEN MTOPEBNY

CepuiiHbin Homep cepTudukata 02FF8A8FO0F7AD8A874D74D600A3375A0D. fenctenteneH ¢ 07.12.2021 11:32:38 no 07.12.2022 11:42:38

13




Bujg akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH
CTOMMOCTH

CIIMCKA  JIMI[, HMMEIOIMNX
MOJIyYEHHUE 10X0/a;

opaBo  Ha

e OOBSBICHHOTO  pa3Mepa  Joxoga  IIo
WHBECTHULIMOHHOMY TIal0, YKa3aHHOIO B
COOOIIIEHMH O BBIIIATE J0X0Ja 110
MHBECTULIMOHHBIM TasiM poccuiickux [TND
u masm (akiusm) HMHOCTPaHHBIX
WHBECTUIIMOHHBIX (POHIOB

JuBHIEHIbl K TOJYYECHUIO OTpakaroTcs 0e3
ydeTa pasMepa Hajora Ha HpUObUIb, TaK Kak
CyMMa HaJiora, ynepmMBaeMaﬂ HaAJIOTOBBIM
ar¢cHTOM, HEC MOXCT 6I>ITL HAAC)KHO OIICHCHA B
MOMCHT NEpBOHAYAIIBHOI'O IMpU3HaHUA
eOUTOPCKOI 3aI0JDKEHHOCTH B BHUIIE
JUBHUACHAOB K l'IOJ'Iy‘IeHI/IIO.

00BABIECHHOM
(RUDATA),

Ucrounnk wuHpOpMammu 00
pasmepe noxoma: MHrepdakc
nH(pOpMaITMOHHAS cucremMa «bymbepr»
(Bloomberg), oHIHaATBEHBIA caiit
(odunmansHoe MUCHMO) YIpaBISAIOMIeH
KOMITaHUHM WHBECTUIIMOHHOTO (DOH[IA.

[Ipouas
3a/10J5KEHHOCTD

— 3aJ10JDKEHHOCTb,
JIOTOBOpaM c ayAUTOPCKOM
opraHuzaruei, OLICHIIIUKOM,
CHENHANTN3UPOBAHHBIM
JICTIO3UTAPHUEM;

— JleOuTopckasi 3a0JKEHHOCTh 10
JIOTOBOPaM apeH/IBI;

— JleOuTopckasi 3a0JKEHHOCTh 10
JIOTOBOpaM KYIUITH — TPOJAXKH
HEJBM)KMMOTO UMYIIECTRA,

neduTopckas

BO3HHUKIIAA II0

e Jlara mepegaud  aKTHBOB
CPEIICTB) JHUILY AEOUTOPY;

e Jlata wucmosHEHHs ~ O0S3aTENBCTB 110
JIOTOBOPY apeHIbl B COOTBETCTBHHM C
JIOTOBOPOM;

e JlaTa mepexoja rnpasa COOCTBEHHOCTH Ha
uenneie Oymaru ot HI1®D;

e JlaTa TmeEpeYMCIEHHUs [CHEXKHbBIX CPEACTB
KOHTpareHTy 110 JIOrOBOpPY o0OpaTHOro
PEIIO;

e Jlara nonyuenus pacnopspbkenuss HIID

(meHeKHBIX

e Jlara wcromHeHUs1 00S3aTENbCTB MO OIUIaTe
nepea ynpasisitonieid kommanueir HITD /
HII®D;

e Jlata nuKBHAanuu AeOUTODA,
Beinucke u3 ET'PHOJI;

e Jlata mocTyruleHHs IEHEXHBIX CPEACTB OT
KOHTpareHra II0 JIOTOBOpY  0OpaTHOro
PEIIO;

e Jlara ucromHeHusi crienku (aTa mepexona
IIpaB Ha [IEHHYIO OyMmary).

CorjiaCHO

AMOpPTU3HPOBAaHHAS
CTOMMOCTb

Orenka
JIeOUTOPCKOM
3a10JUKEHHOCTH
npeanoararonas
OTCPOYKY IUIaTeXa Ha
Cpok cBbime | TOMA)
BKJIIOYAaeTCs B pacyer
CYHA B cymmMme ocraTka
3aJ0JUKEHHOCTH Ha [Jaty

npouen

(ue
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MeToabl OLIEHKH
Bun akTuBa Kpurepun npusHanus Kpurepun npexpaiieHus Npu3HAHUSA
CTOUMOCTH
— JlebuTopckast 3aJOJDKEHHOCTh HO | @  JlaTa criMcaHUs KOMHCCHH C OPOKEPCKOro onpenenenus CHA
JIOTOBOpaM KyIUIM — TPOJaXH cyera.
LIEHHBIX OyMar;
— JlebuTopckas 3aJ0IKEHHOCTH IO
norosopam obparHoro PEITO;
—3a/I0JDKEHHOCTh IO CHEJIKaM
npuoOpeTeHns:  IICHHBIX OyMar,
3aKIIIOYEHHBIX Ha yclaoBusax T+
— Jleburopckast 3a0JKEHHOCTh IO
OTIJIaYCHHBIM KOMUCCHSIM
YYaCTHUKOB TOProB o
3aKJIIOUEHHBIM  CAEIKaM, CpOK
UCTIOJNIHEHHUsT KOTOpBIX €lIe He
HACTYIUII.
— Jleburopckast 3a0JKEHHOCTh IO
Hajoram, cOopam, MONUIMHAM B
OIOJKETHI BCEX YPOBHEH;
— JlebuTopckas 3am0IKEHHOCTh 10
BO3MEILICHUIO CyMMBbl HaJOIroOB U3
Oro/DKeTa Poccuiickoit
®depepanuu;
HensrxumMoe nMmyImecTBo Haunbonee pannss u3 nat: Jara mnepemaun HenBmxuMoro umymniectBa | CripaBeayiuBasi CTOMMOCTD
— fara npurema-nepeaadn, | HOBOMY IpaBooOnajaTento — Hanbosee paHHAA
MOJATBEP)KICHHAS aKTOM IIpHUeMa - Iepeaadn; | U3 JaT:
— Jara TOCyJapCTBEHHOM perucrpaunuu — Jara npueMa-nepeaau,
mepexosa  mpaBa  COOCTBEHHOCTH  Ha MOJATBEP)KACHHAS aKTOM IIpUeMa -
HEJBIDKHMOE HUMYIIECTBO, nepesauy;
noATBepKAeHHass Beinmuckoi u3 ETPH. — Jara TOCYJIapCTBEHHOM perucrpanuu
nepexosa mpaBa COOCTBEHHOCTH Ha
HEABWXHMOE  HMMYIIECTBO  HOBOMY
npaBoobJIaIaTeso,
noATBepKAeHHas Bbinuckoil uz EI'PH;
Jlata mnpekpamieHuss mpaBa COOCTBEHHOCTH B
CBSI3W € TOCYIApCTBEHHOM  perucrpanueit
JIMKBUJIAIAN HEABM)KUMOTO HMYILECTBA,
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Bujg akruBa

Kpurepun npusHanus

Kpurtepun npexpauieHusi NpU3HAHUS

MeToabl OLIEHKH
CTOMMOCTH

MOATBEPKICHHAA  JOKYMEHTOM,  BBIJAHHBIM
PETUCTPUPYIOIIMM OpPraHOM C OTMETKOM o
PETUCTPAIIMOHHOM JICHCTBUH.

IIponsBoaubIe
HHCTPYMEHTHI

(uHaHCOBBIC

Hata 3aKITFOYCHHS Opoxepom
COOTBETCTBYIOIIETO CPOYHOTO KOHTpPAKTa Ha
oupaxe.

e JlaTa UCIOJHEHUS KOHTPAKTA,

e Jlata BO3HUKHOBEHUSI  BCTPEUHBIX
00513aTeNbCTB 10 KOHTPAKTYy C TaKOW JKe
cnerudukanuei, T.e. 3aKnodeHre opceTHOH
CHEIIKH;

e [Ipexpamenue 0043aTeIbCTB IO KOHTPAKTY
II0 HWHBIM OCHOBaHUSM, YKa3aHHBIM B
MpaBWiIax KJIMPUHTA, B YCTAHOBIEHHOM UMH
TOpSIIKE.

CrpaBeiiuBasi CTOMMOCTD

3a/10JKEHHOCTh
BaJIIOTO,
ycnoBusix T+

oo cacikaMm C
3aKJIHOYCHHBIM Ha

Jara 3aKIJTFOYCHUS
MOKYITKE/TIPO/IaXKe BAIIOTHI.

J0roBopa 1o

Jlata mepexona npaB COOCTBEHHOCTH Ha BAJIOTY
Ha OCHOBAHHUH BBIMICKH CO CYETa OTKPBITOTO HA
YHPaBISIONIYI0 KOMITaHUIO /(oHA /OpoKepcKoro
oTYera.

CnpaBennuBas CTOUMOCTD

3aI0KEHHOCTh 10 CHEJIKaM IO
MOKYIIKE LEHHBIX Oymar,
3aKJIIOUEHHBIM Ha yCJIOBUSX T+

Jlara 3akmrodeHHS
LEHHBIX OyMar.

JA0TOoBOpa 1O  TOKYIIKC

Jlara mepexoja mpaB cOOCTBEHHOCTH Ha Oymary
Ha OCHOBaHWH BBIMHMCKU CO CYETa OTKPHITOTO HA
YHPaBISIONIYI0 KOMITaHUIO /(OHA /OpoKepcKoro
oTyYeTa.

CnpaBennuBas CTOUMOCTb

2.

Kpurepuu npusHanus (npekpamieHusi NPU3HAHUA) U METOAbI OLIEHKHU 00513aTeJIbCTB

MeTtoabl OLEHKH
Bupn obési3aTesibeTBa Kpurepun npusnanus Kpurepun npexpameHus Npu3HAHUS
CTOMMOCTH
Kpeoutopckas 3amomxeHHOCTh 10 | JlaTa okoHuUaHWS oTdeTrHoro (Hamoromoro) | Jlarta MIePEYUCICHUS CYMMBI HAJIOTOB | AMOPTH3UpPOBaHHAS
ymiare  HaJoroB W APYTux | nNepuoaa (00Os13aTeNnbHBIX IUTATEXEH) C paCYEeTHOrO CUeTa | CTOMMOCTH
00s13aTeNbHBIX IUIATEXKeH, WHBIX | JlaTa  BO3HUKHOBEHHMs — 00s3aTelbCcTBA MO
IaTexei BEIIUIATE Hajora © (WiIM) O0SI3aTCILHOTO
IUTaTeXa, COTJIACHO HOPMATHUBHBIM IIPAaBOBBIM
aktam Poccuiickoit ®epepanun u  (Wim)
JIOTOBOPY
Kpenuropckass 3anomxeHHocTs 1o | Jlara JIOKYMEHTa, noATBepkjaromiero | Jlara mnepeducieHusl CpelCcTB Ha MOrameHus | AMOpPTHU3UpOBaHHAs
BO3HArpaXJAeHUsIM HII®, | BemnoaHenne pabor  (OKa3aHHWE YCAyr) 10 | 00s3aTeabCTB ¢ pacueTHOro cuera Ponma CTOUMOCTbh
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Buj 00s13aTeLcTBA

Kpurepun npusnanus

Kpurtepun npexpaiieHusi NpU3HAHUSA

MeTtoabl OLIEHKH
CTOMMOCTH

yHOpaBIISIONIeH KOMIIaHWH,
CHENANTN3APOBAHHOMY
JETI03UTAPHUIO, ayIUTOPCKOM

OpraHu3alun, OUCHIINUKY, a4 TaKKE

00s13aTeIBCTBAM o oriare
MPOYMX pacxojios,
OCYILECTBIISIEMbIX 3a cyer
HMyLIECTBA yIOpaBIsONien
komnanun HII® / HII® B

COOTBETCTBHHM C TPEOOBAaHUSIMHA
JeHCTBYIOLIEr0 3aKOHOIaTeNIbCTBA

COOTBETCTBYIOIIUM JOTrOBOpam

Jos KPEIUTOPCKOM 33JJ0J’KEHHOCTH,
BO3HHKAIOIIEH BHE JOTOBOPOB JOBEPHUTEIHLHOTO
yHpaBJIeHUs], - JaTa PacHoOpsKEHUs WM MHOTO
BHYTPEHHETr0 JOKyMeHTa (OHIa.

Kpenutopckast 3amomkeHHocTh 1o | Jlata  3akiroueHuss CHeNKM ¢ IeHHbIMH | Jlata mepedncieHusi cpeicTB Ha moranieHusi | CrpaBeiuBasi CTOMMOCTb
JIOTOBOpaM KYIUTH-TIPOAKU | OymaraMu 00513aTeNBCTB ¢ pacyeTHOrO cueta DoHa
IICHHBIX Oymar

3a10/KEHHOCTD o caenkaM | Jlara 3akirOdYeHHs J0ToBOpa 1o TOKymke | Jlara mepexona mpaB cOOCTBEHHOCTH Ha Oymary | CrpaBeiuBasi CTOUMOCTh
npuoOpeTeHnss IEHHBIX OyMar, | [eHHbIX Oymar. Ha OCHOBaHHUH BBIMKHCKU CO CYETA OTKPBITOIO Ha

3aKJIIOUEHHBIX Ha ycIoBUAX T+

YHPaBIISIONIYI0 KOMIaHUIo /GoHI /6poKepcKoro
oTYera.

Kpenuropckas 3a/10J5K€HHOCTD T10
norosopam mpsimoro PETIO

JlaTa moOCTymieHHs [EHEXHBIX CPENCTB OT
KOHTpareHTa no gorosopy npsimoro PEITO

e Jlara meEpeyuCIeHUs JACHEXKHBIX CPEACTB
KOHTpareHty 1o aorosopy mpsmoro PEIIO;
e Jlara mnpekpameHus MpU3HaHHUS LEHHBIX
OyMar — Ipu JOCTHXKCHUHM KOHTpareHTaMu

JOTOBOPEHHOCTH 00  yperyJHpOBaHUH
TpeboBaHU " 00513aTeNbCTB o
HEHCIIOJIHEHHOMY ~ JIOTOBOPY  HPSIMOTO

PETIO 3a cuer ueHHbIX Oymar, nepeaaHHbIX
o mepBoif wactu norosopa PEITO. Takoii
JIaTON MOKET OBITH:

[l nmata, ompenmeneHHas  Kak  Jara
ucnondenus 2 yactu cuaenku PEIIO -
€CITM IIeHHBbIE Oymaru ObLIM TNEpeaaHsbl
NIEpPBOHAYAIIBHOMY [OKYHATeN0 IpH
WCTIONIHEHNH | 9acTh CHAENKH TIPSIMOTO
PEIIO;

[] pmara, ompeneicHHAas KOHTpareHTaMH

AMOpTH3UpOBaHHAS
CTOUMOCTD
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Buj 00s13aTeLcTBA

Kpurepun npusnanus

Kpurtepun npexpaiieHusi NpU3HAHUSA

MeTtoabl OLIEHKH
CTOMMOCTH

KaK JaTa JOCTH)KEHHS AOTOBOPEHHOCTH
00 yperymupoBaHHH TpeOOBaHHH U
00513aTENCTB - €CJIM LIeHHbIE Oymaru
ObUIM  TepelaHbl  MEPBOHAYAIBHOMY
MIOKYNATeNI0 MPU UCIIOMHEHNH | YacTu
caenku npsmoro PEIIO;

[l nara cucaHus IIEHHBIX Oymar co cuera
Jerno - ecad  LEeHHble  Oymaru
HAXOAWJINCh Yy  TIEPBOHAYAIBHOTO
IPOJIaBIA.

[Ipouas xkpeauropckas
33JJ0JDKEHHOCTh

Jnst KpEIUTOPCKON 3a/10JDKEHHOCTH,
BO3HHKAOIICH BHE JIOTOBOPOB JIOBEPUTEIHLHOTO
YIOpaBJICHUSI, - JlaTa PACHOPSIKCHUS WM WHOTO
BHYTPEHHEro JOKyMeHTa (hoHIa.

JHata MPEKPaIICHUS 00s13aTeIbCTBA
(ucmomHEeHUsT  00S3aTENBCTB B TOPSIIIKE,
MPEIyCMOTPEHHOM COTJIAIlICHHEM WIH
00BIYasIMH JICTIOBOTO 000pOTa)

AMOpTU3UPOBaHHAsSA
CTOUMOCTD
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MeToauka

Ipnaoxenne Ne2

K T[paBWiaM OMNpeJeleHHs TEKyIled CTOMMOCTH
aKTMBOB M CTOMMOCTH  YHCTHIX  aKTHBOB,
COCTaBJISFOIIMX TTEHCHOHHBIE HAKOIUICHHS,

CTOMMOCTH aKTHBOB, COCTABJIIOIIMX IEHCHOHHBIC
pe3epBsl,

U COBOKYITHOH CTOMMOCTH ITEHCHOHHBIX PE3EPBOB

AO «HII® Coepbankay, yrepkaeHHbIM IIprukazom
I'enepansaoro mupekropa AO «HII® Coepbanka» ot
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AaroputMm 1 onpenenenus cnpaseauBoil CTOMMOCTH IEHHBIX GyMar pocCHICKIX SMUTEHTOB (3a HCKITIOYEHHEM eBPOOOIMTaIlHii), a Takske HHBIX IIEHHBIX GyMar, HOMHHUPOBAHHBIX B PyOIIAX MM JIOMYIIEHHBIX K TOpram B PAd*

Jlnst eHHbIX Gymar . . w HET
HMHOCTPAHHBIX HET OcHOBHOI PBIHOK 6I/Ip)I(eBOI/I

SMHTEHTOB, HE
JIOYIIEHHBIX K TOPraMm
Ha MOCKOBCKOI Gupie - ¢ I[A
NepexoJl K BbIIOJTHEHHIO
Anroput™ma 2.

OCHOBHBIM OHPKEBBIM PHIHKOM JIUIsl IEHHBIX OyMar (K KOTOpBIM NpuMeHsieTcst Anroput™ 1) sasercs MockoBckas GMp:ka, €Cii JaHHBIH PIHOK NIPH3HAH aKTUBHBIM Ha J1aTy pacdyeTa

eHHas Oymara HHOCTPaHHOTO
) HET I Y Tp
SMHUTEHTA

BrmmonssioTcs yCJ10BUA MIPU3HAHUS PbIHKA aKTHUBHBIM Ha AaTy pacqua**

A 4
—

HET TA
IA

v v
Y
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2

Tlepexo/ K BBIIOJHEHHIO
Anroputma 2.

JIA

\ HET

Last bid OBeHb 1 . .
P2 (YpoBens 1) p ) Mid Price (YposBens 1)
PrIHOK TIpH3HAETCS! aKTUBHBIM,
PBIHOK TIpU3HAETCSl AKTUBHBIM,
KoTHpoBKa P2 He ynosnerBopsieT TpedoBanmsiM MCDO
. KoTHupoBKa P2 He ynoBneTBopsieT TpedoBanusiM MCDO
Last bid HagexxHO onpezeseT ClIpaBeIIuByI0 CTOMMOCTD i
Mid Price HafexHO openenseT CIpaBeAIuByI0 CTOUMOCTD
Tum - 1.B T 1.C
um - 1.

PI:IHOK HpI/I3HaeTC$I AKTHUBHBIM,
KOTHPOBKa P2 Ha/ie)kHO ompenelseT CpaBeIIuByI0
CTOMMOCTE
Tum - 1.A
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MockoBcKoii Gupe? Mertoavka oLeHKH MpuBezeHa B I1. 5 [Ipunoxenns 2.

*) Anroput™ | HPUMEHSETCS C YYeTOM OrPaHHYEHHH, YyCTAHOBICHHBIX B MeTo/uKe

**) bupska npU3HaeTCs aKTHBHBIM PHIHKOM JUIsl IIGHHOM OymMary Ha JaTy pacdeTa IIpH 0JHOBPEMEHHOM BBITIONHEHUH CIIEYIOMHUX YCTIOBHIA:

o B TedyeHue nocieaHux 10 TOProBeix aHE# coBepieHo He MeHee 10 PIHOYHBIX CIEIOK C [IGHHBIMU OyMaraMu JaHHOTO BBIITYCKa M 00beM YKa3aHHBIX CeNIOK cocTapiseT He MeHee 500 Thic. pyo6.

O  HaJIMYMe OJHOBPEMEHHO Ha JlaTy pacueTa kotupoBok P2, Last Bid n Last Offer u cipena (LO — LB)/LB*100% < 5%
O PpAacKpbITHI JaHHBIE 00 00BbEME TOProB Ha JaTy pacueTa i 00beM TOProB HE PaBEH HYIIIO
*#*%*) [IpoBepKa BBIIOJIHSACTCS C y4ETOM OrPaHUYCHHMI, YCTAaHOBICHHBIX MeTOAMKOI
IpoBepKa Ha a[eKBaTHOCTb IIPOBOAMTCS TOJIBKO 10 JOJITOBBIM LEHHBIM Oymaram. OmucaHue ainropuTya IpoBEpKHU Ha aleKBaTHOCTh U €r0 O'PaHMYCHHUH IIPUBEICHO B 11.3 MeToquKu.
**%%) ¢ yueToM OrpaHHYCHUs], yCTAaHOBJICHHOTO B 11.1.2 HacTosimieit Metoanku

HpOBepKa Ha aICKBATHOCTH OCYIECTBIIACTCSA B COOTBETCTBHHU C IIOPSAAKOM, YCTaHOBJICHHBIM m.3 Hp]/IIIO)KeHI/[}I Ne2
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AJITOPUTM 2 onpesienienns CIpaBeyTHBON CTOMMOCTH IEHHBIX GyMar HHOCTPAHHBIX SMHTEHTOB, & TAKKE IIEHHBIX GyMar pOCCHICKHX SMUTEHTOB, HOMMHUPOBAHHBIX B HHOCTPAHHOM BamoTe*

OCHOBHO# PBIHOK OMPIKEBOH
OCHOBHBIM OHPKEBBIM PHIHKOM JJIsl IEHHBIX OyMar (71 KOTOPHIX IPHMEHseTCs ANTOpPUTM 2) SBIIsIeTCS MHOCTpaHHAs OMpska M3 YHCiIa JOCTYITHBIX aKTHBHBIX PHIHKOB, 10 KOTOPOii onpeeneH Hanbonpmuii o6muii 06bem
CIETIOK 0 KOJIMYECTBY LIEHHBIX Oymar 3a npeasiaymue 30 gHei.

) HET

)

L

e | HET
BBIMOJIHAOTCS YCIOBUS MPU3HAHUS PhIHKA AKTHBHBIM Ha JIATy pacyeTa >
JA
i A v
Last Bid < Ilena 3akpsitus < Last Offer [ Lena 3axpeiTus < Last Bid < Last Offer ] [ Last Bid < Last Offer < Ilena 3akpbITHs ]
A
A AA HET HET
Ilena 3axpbitus (Yposens 1) Last bid (Yposens 1) Mid Price (Yposens 1)
PrIHOK NpU3HaeTCs aKTUBHBIM, PBIHOK TIPU3HAETCS AKTHBHBIM, PBIHOK IPH3HAETCS aKTHBHBIM,
Llena 3aKpbITHs HAIEKHO OHPECTSICT CIPABEUTHBYIO Iena sakpeitus He yzioineropser tpebosanusim MCOO Llena 3akpsITHs He yROBIETBOpsieT TpeboBaHmsIM MCDO
CTOMMOCTH Last bid anexsaTHO onpe/iensieT CripaBe/uTHBYIO CTOMMOCTh Mid Price a/ieKkBaTHO OTIPENENAET CIPABEMIUBYI0 CTOMMOCTh
Tun - 1.A Tun - 1.B Tu - 1.C
PeIHOK ITpU3HaeTCs HEAKTUBHBIM < A A 4
(YpoBeHns 2 uian 3)
[ Hanmuue xotupoku BGN Ha maty pacuera HET ( \
Kotuposka BGN (Yposens 2) 1A L TIA Hammane
Tum - 2.A B ' BVAL na
Jaty

Score > 6
Kotuposka BVAL u Score > 6
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*) ANropuT™ 2 NpUMEHSETCS C y4eTOM OrPaHHYEHHId, yCTaHOBJIEHHBIX B MeTo/uKe.
**) bupska NPU3HAETCS aKTMBHBIM PHIHKOM JIIsl LIEHHOH OyMaru Ha JIaTy pacueTa IpH OJHOBPEMEHHOM BBINOJIHEHHH CIIEIYIOIMX YCIOBUM:
o B Tedenue nocueauux 10 TOprosuIx aHElH cosepieHo He MeHee 10 PHIHOYHBIX C/IETIOK C IEHHBIMH OyMaraMu JJaHHOTO BBITYCKa M 00BbEM yKa3aHHBIX CJIENIOK cocTapiseT He meHee 500 Thic. py6.
O  HamM4ue OJJHOBPEMEHHO Ha JaTy pacuera KoTHpoBok Llena 3akpsitus, Last Bid u Last Offer u cpena (LO — LB)/LB*100% < 5%
O PAacKphITHI JaHHBIE 00 0OBEME TOProB Ha JIaTy pacueTa 1 00bEM TOProB HEe PaBeH HYIIIO
B nensix onpenenenus ocHOBHOr0O OMPIKEBOTO PHIHKA!
O  aHAJIM3MPYIOTCS HAONIOJaeMble TOCTYITHbIC PBIHKH — TOPrOBbIE TUIOIIAKH, pUBeAeHHbIE B ITpuioxennn A.
o  mnpu oTcyTcTBHM HH(OpManuu 06 06beMe C/IeII0K 110 KOIMYECTBY IIEHHBIX OyMar MCIob3yeTcs HHpopManus 06 00beMe CCNOK B JICHEKHOM BBIPAXKEHHH.
TTo ymo4yaHuIO poBepKa Ha aJeKBaTHOCTh JUIsl OMPXKEBBIX KOTHPOBOK, ieH BGN n BVAL ne ocymecTBisiercs.
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1. METO/IUKA OITPEJEJIEHUSA CHPABEI[.JIHBOFI CTONUMOCTU IEHHBIX BYMAT
1. OBINUE TMOAXOAbl K OIHIPEJIEJEHUIO CHPABEI[JII/IBOfl CTOUMOCTH
IHEHHBIX BYMATI
1.1. IlepHoAUYHOCTH OLEHKH

I[J'IFI IOCHHBIX 6YMal", OLICHUBACMBIX II0 CHpaBeZ[JII/IBOﬁ CTOUMOCTH, ONPCHACICHUC CHpaBC}:[JII/IBOﬁ

CTOMMOCTH ITIPOUCXOOUT Ha €KeTHESBHOH OCHOBE, BKJIIO4Yas pacye€T LCH, IMPOBEPKY Ha aJACKBATHOCTD,

pacyer KpeIUTHBIX CIIPENIOB Il PEHTHHTOBBIX TPYIIIT U pacueT «BMCHEHHON UHQIISIHH.

1.2.

AJITOPUTMBI OLIEHKH
Anroput™m | mpUMeHSETCS B OTHOIIEHUH:
= TOCYIAapCTBEHHBIX IeHHBIX Oymar (kpome I['OBO3), 1meHHBIX Oymar CcyOBEKTOB

Poccuiickoii ®enepanuy 1 MyHUITUTIATBHBIX IICHHBIX OyMar, HOMUHHPOBAaHHBIX B pyOJIsX;

= JIOJITOBBIX IIEHHBIX OyMar, HOMHHHPOBAHHBIX B PYyOJsSX, POCCUHCKUX M HMHOCTPAHHBIX
SMUTEHTOB;
. JTOJIEBBIX IIEHHBIX OyMmar pOCCHHCKHAX dMHUTEHTOB, WHBECTHUIHMOHHBIX TaeB [IN®D u mHBIX

JIOJICBBIX IIEHHBIX OyMar, CO3JaHHBIX B COOTBETCTBHU C 3aKOHOJATEILCTBOM Poccuiickoi
®denepanuu.

AJ'IFOpI/ITM 1 MMPUMCHSCTCA TAKIKC (B I'Ia.CTI/I) B OTHOIICHWH JOJCBBIX IICHHBIX 6yMar HWHOCTPAaHHBIX

SMHUTEHTOB, €CIM OHH JOIYILEHBbl K TopraM Ha MOCKOBCKOH Oupxe um MoOCKOBCKasi Oupska SIBISETCS

AKTUBHBIM PBIHKOM (B 3TOM ciy4yae MockoBckasi Ouprka mpu3HAeTCd OCHOBHBIM PBIHKOM).

[Ipn npumenennn AnroputMma 1 — ecnu jara pacueTa sIBISE€TCS HETOProBBIM JHEM MOCKOBCKOM

Oupxu, TO B pacuere (BKJIIOYash MPOBEPKY aKTHBHOCTH OHMPIKM) HCIOJIB3YIOTCS JIaHHBIE 3a HauOoJjee

MO3IHUM TOPrOBBIA I€Hb, IPEAIIECTBYIOIIMI AaTe€ pacyeTa.

Anroput™M 2 TpUMEHSETCS, €CIM B OTHOIICHWW IICHHOW OyMmMard He MOXeT ObITh NMpPHUMEHEH

Anroput™ 1, B T.4. B OTHOIICHUU:

= I'OBO3;

= JOJrOBBIX LEHHBIX OyMar, HOMHHHMPOBAaHHBIX B HHOCTPAHHOM BalIOTE, POCCHHCKHUX
SMHUTEHTOB (€BPOOOIUTAITHH );

= LEHHBIX OyMar HHOCTPaHHBIX TOCYIapCTB;

= JOJTOBBIX LIEHHBIX OyMar, HOMUHHUPOBAaHHBIX B MHOCTPAHHOW BaJIOTE, U J0JIEBBIX LICHHBIX
OyMar UHbIX HHOCTPAHHBIX SMUTEHTOB;

. UHBIX JOJIEBBIX LEHHBIX OyMar, 3a MCKIIYEHHEM CO3JaHHBIX B COOTBETCTBHH C
3aKOHOaTeIbCTBOM Poccuiickoit denepanuu.

Anr OpUTM 2 MPUMCHACTCA TaKKEC B OTHOUICHHWU LCHHBIX 6yMar HWHOCTPAHHBIX 3MHUTCHTOB,

JOIMYLICHHBIX K TopraM Ha MOCKOBCKOHM Oupie, eciu:

= JaTta pacdera sBJSETCA TOPrOBBIM THEM Ha MOCKOBCKOM Oupke M Ha Jary pacdera
MockoBckas Oupika He SBJISIETCS] aKTHBHBIM PHIHKOM (M B CBSI3M C 9THM HE MOXKET OBITh MPpU3HaHA

OCHOBHBIM PBIHKOM);

22
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= JaTa pacyera He SBJISETCS TOProBbIM JHEM Ha MOCKOBCKOI Oupike M Ha AaTy HamOoiee

MO3/IHETO TOPrOBOTO JHs, MPEIIIECTBYIOIIEro AaTe pacueTa, MOCKOBCKas OMpKa HE SIBIISETCS

AKTHBHBIM PBIHKOM (M B CBSI3U C THUM HE MOKET OBITh IPU3HAHA OCHOBHBIM PHIHKOM).

[Ipn npumenenun AnropuTMa 2 - eclIM JlaTa pacyeTa SBISETCS HETOPTOBBIM JIHEM
COOTBETCTBYIOIIEH OWpKH, TO B pacueTe (BKIIOYAs MPOBEPKY AaKTHBHOCTH OWPMKH) HCIOIB3YIOTCS
JaHHble 3a HamOoyiee MO3THMNA TOPTOBBIA JCHB 3TOH OWpPKH, MpeNIIecTBYIOUIMHA narte pacyera. Eciu
MockoBckasi Oupka HE MOXET OBITh MpH3HAHA OCHOBHBIM PBIHKOM, TO BBIOOp OCHOBHOW OMpPKH
OCYIIIECTBJISICTCS U3 YUCIIa aKTUBHBIX OUPIK C COBIAIAIONIMM HAn0O0JI€e MO3AHUM TOPTOBBIM JTHEM.

[lynxTe! 3, 4 Hacrosmeit Metonuku, a Takxe [lpunoxxenue B He mpuMeHSIOTCS A JOJITOBBIX
LEHHBIX OyMar, HOMUHUPOBAaHHBIX B MHOCTPAHHOM BaJitoTe. B ciydae mpUHSATHS pelieHus O MPOBEACHUH
IIPOBEPKM HA aJI€KBATHOCTH JJIsl JIOJITOBBIX IIGHHBIX Oymar, HOMMHUPOBAHHBIX B MHOCTPAaHHOH BaJIIOTE,
HII® pa3pabaTbiBaeT METOANKY IIPOBEPKH (TECTHPOBAHUS) C yKa3aHUEM IIPaBHJI pacyeTa Juana3oHa IeH,
HNCTOYHUKOB JAaHHBIX IJId pacucTa 6e3pI/ICKOBI>IX CTaBOK M KPCIAUTHBIX CIIPEIOB.

[Ipu npumeneHnn AnropuT™MoB 1 1 2 B OTHOLICHUH JOJITOBBIX IIEHHBIX OyMar yCTaHaBIMBAIOTCS
CJICAYIOIINE OIPaHUYCHHUS UCTIONIb30BaHNs HAOMI01aeMbIX JaHHBIX:

Ilena HPJ] (uena, paccunteiBacMas llenoBeiM menTpom HPJI) mpuMeHsieTcst TIpu yCIOBHH, YTO
OHa OTIpejieieHa:

= Ha JIaTy He paHee HanboJiee MO3AHEro TOProBoro AHs MOCKOBCKON OUpPXKH;

= C HCHONb30BaHMEM METOMUKH OINpEAeNeHHsT CTOMMOCTH pyONeBbIX —obuurammii',

onyOrKoBaHHOM Ha caiite LlermoBoro mentpa HPJI, m ocHOBaHa Ha MeTOIaX:

[J merona (aKTUYECKUX 1ICH;
(1 METOA KCTPANONALUU HHACKCOB.

Lena BVAL (Bloomberg Valuation Service, paccuutbiBacMasi WHGOPMALMOHHBIM areéHTCTBOM
birymbepr) npumeHsieTcst ¢ y9eToM 3Ha4eHHs [TOKa3aTelst Score:

= eciu Score>6, To Llena BVAL kinaccudunupyercs B ypoBeHs 2 (tur 2.B)

= eciu Score<6, To llena BVAL xnaccudunupyercs B ypoBeHb 3 (tun 3.A).

Anroput™ 1, Anroputm 2 OpUMEHSIOTCS UL ONpeesiCHHs CIpPaBelIMBOl CTOMMOCTH IICHHBIX
OyMmar, 110 KOTOPBIM HaOIIOJIAI0TCS MPU3HAKKA OOECIIEHEHHs, C YIETOM O0COOEHHOCTEH, YCTaHOBIIEHHBIX B
m.7.

Jo pmaTel TOJHOTO TMOTANICHUS JIONTOBOM IICHHOW OyMmaru, NpeayCMOTPEHHOW YCIOBUSIMH
BBIITyCKa, B pacyueT €€ CIPaBeJInBOH CTOMMOCTH HE BKJIIOYAIOTCS:

. CYMMBl YaCTHYHOI'O MOTAIIEHHsS OCHOBHOIO NOJra — C JaThl YAaCTHMYHOI'O IOTAIICHUS,

IIPEYCMOTPEHHON YCIIOBUSMH BBIITYCKa;

= CYMMBI KyTIOHHOTO JJOXO/Ia — C 1aThl OKOHYAHHS COOTBETCTBYIOIIETO KYITOHHOTO IEpHO/Ia.

lpumeuanue:
Ecnmm B mary ompeneneHusi cpaBeUIMBON CTOMMOCTH JIOJDKHA OBITh NMpHUMEHEHa IIeHa / IIEHBI
(HabiromaeMble JaHHbIC) Ha HauWOOJee TMO3IHUN TOPIOBBIA JIeHb, KOTOPBIA OBLI 10 JIATh

YaCTUYHOI'0 MOTAIICHUS OCHOBHOM J0Jra, YCTaHOBHGHHOP'I YCJIOBUAMHU BBIITYCKA IO AOOJIIOBBIM

1 B uensax pacyeTta crnpaseaMBoO CTOUMOCTM UCMONb3YyeTCsa pefakums MeToamku, cornacosaHHas 3C
Uy HPA - npotokon ot 05.06.2019, ytBepxaeHHas lNpea. MNpasnedna HPA - npukas ot 27.06.2019,
W no3aHee.
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LEHHbBIM OymaraMm, TO Takas IIeHa / IEeHbl KOPPEKTHPYETCS MNpPOMOPLUUOHAIEHO HW3MEHEHUIO
OCHOBHOTO foira (06e3 MpoMeKyTOYHBIX OKpyrieHui). IIpu 3ToM pe3ynbTaT pacueTa OKpyTJIseTCs
70 4 3HAKOB IOCJIE 3aIITOM, €Ciii Ha Hanbosee MO3IHUM TOProBhIH JeHb OblIa HCIOJIb30BaHAa IICHA

MidPrice — B ocTaNbHBIX CIyYasx pe3yJbTaT pacueTa He OKPYTJIIsIeTCs.

1.3. ODkcnepTHbIe HapaMeTpPhI

IIpu onpeneneHun cpaBeIMBOM CTOMMOCTH LIEHHBIX OyMar MOT'YT HCIIOJIb30BaThCsl SKCIEPTHBIE
napametpsl, onpenensemple HIID. Ykasannpie mapaMeTpbl HE MOTYT OTJIHYATHCS B Pa3HBIX MOPTQEIx
OJIHOM WJIM Pa3HbIX YIPABISIOMUX KOMIIAHUN, 3aKJIIOUMBIIHUX JOTOBOP JOBEPUTEIBLHOTO YIIPABICHUS C
HII®.

IlapaMeTpsl, YCTAHOBJIECHHBIE HACTOSMIEH METOUKON:

= cnpen Bid-ask cnpen ((LO-LB)/LB*100% < 5%) juis omnpeneneHusi akTHBHOTO PHIHKA B
anropurmax 1, 2.

[TapaMeTpsl, KOTOpbIE YCTAHABIMBAIOTCS 10 pernennio HIID3:

= MIPOTHO3HBIE 3HAYCHUS (HEHA0II0JaeMble UCXOIHBIE TaHHbIE):
O nporao3 pocrta BBII (st mporao3a MEHEKHBIX IMOTOKOB IO TOJTOBBIM IICHHBIM
Oymaram, cTaBKa KyIloHa 1o KOTOPbIM 3aBucuT oT BBII);
O nporHo3 uH¢usanun nocie 2030 rona (cpoka noramenust OD3 52003RMFES) (mis
MIPOTHO3a JAEHEXKHBIX ITOTOKOB IO JOJTOBBIM LIEHHBIM OymaraMm, CTaBKa KYIIOHa HJIH
HHAEKCUPYEMbIIl HOMUHAJI IO KOTOPBIM, 3aBUCUT OT HHQIIALIUN).
- HWHBIC NUCXOAHBIC JAaHHBIC, KOTOPBIC MOTYT 6BITI) HCIIOJIb30BaHbI B OTACJIBHBIX ClIydasix MNpH
OTIpPENICIEHNH pPAcCUYeTHOM LEHBl JOJrOBBIX IIEHHBIX Oymar (B cOOTBeTCTBUHM ¢ 1m.4) H
YCTaHABJIMBAIOTCS HA OCHOBE MOTHBHPOBaHHOTO cyxaenus HIID, B Tom uncne:
O npemusi 3a CyOOpANHUPOBAHHOCTH;
U 9KCIEPTHOE 3HAYCHNE KPEJUTHOTO CIpe/Ia sl BBITYCKa IIEHHBIX Oymar;
O pEeUTHHTOBAsI IPyMIIa BHITYCKa IIEHHBIX OyMar.
HcTouHnKM TNpPOTHO3HBIX JaHHBIX UM MOPAJOK HX HCIOJB30BAaHUS TP  BBIHECEHHHU
npoeccnoHanbHOTO CyXeHus ycraHaBimuBaroTcss HIID u qomkHBI OBITh €MUHBIMU TS BceX TOpTQerneit

BCEX YNPABJSAIOIINX KOMIIAHUM, ¢ KOTOphIMU HIID 3aKiroueHbl 10rOBOPBI JOBEPUTEIBHOIO YIIPABIICHHUS.

2. TEPMUHBI 1 OITPEJEJEHUA

2.1. CpeaHeB3BelleHHbIl CPOK 10 moraumeHusi/ogepTbl — B3BELICHHBIH MO TpaduKy MOrameHus

HOMUHAJIa OOJIUTaly CPOK JI0 MOTAIIEHHs B TO/1aX, PACCUNTHIBAEMBIi 110 (hopMmyIIe:

(ti- 1)
365

n

Cp.B3B.CPOK = (CFi X ) (1)

i=1

I'ne:

2 TlapaMeTphl TIOJIEKAT PETYISIPHOMY MEPECMOTPY M MOTYT OBITh W3MEHEHBI TIyTEeM BHECCHHS M3MEHEHWH B HACTOSIIYIO
MeTOUKy U ux yrepxkiaeHus HII® B ycTaHOBIEHHOM HOpsAKE.
3 TlapaMeTphl MOIEKAT PETYISIPHOMY MEPECMOTPY | 3abiaroBpeMeHHO joBozasTcs HIID 10 cBeleHHs BCeX YIPaBISAIONIAX
KOMITIaHHH, C KOTOPBIMHU 3aKJIIOYEHBI IOTOBOPHI TOBEPUTEIILHOTO YIPABICHUS, U CHCIUATU3UPOBAHHOIO ACTIO3UTAPHSL.
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CF;i - YacTUYHOE (WU TIOJTHOE) TorallieHue HOMHHANA B % OT HOMHUHAJa
Ha JaTy pa3MeIICHUs BEITYCKa;

t - 1aTa YaCTUYHOTO (WM IMOJHOTO) MOTalleHUsS HOMHUHATA;

T - 1aTa OICHKH.

B cinydae ecam BBITyCKOM HE NPEIyCMOTPEHO YaCTUYHOE IIOTAIlleHWe OCHOBHOTO JOJra

(amopTH3anMs), TO CpEIHEB3BEUICHHBIH CPOK [0 TMOTamieHus/ohepThl paBeH TMEpHOAy OT JaThl

OIMpCACICHUA CHpaBe,Z[HI/IBOfI CTOMMOCTH 1O Haunboee paHHeﬁ W3 OaT: AaThl IOoraliCHUA WKW JaThbl

odepThl 0 00aMranny, yKa3aHHOH B PELLIEHUH O BBITYCKE.

B ciywae ecnu aTa OIIGHKH COBIAJAET C MaToil 0epThl, TO pacdeT CPeIHEB3BEIICHHOTO CPOKa

MPOU3BOAMTCS OT JaThl OIEHKM JO HauOoJiee paHHEH W3 JaThl IOTAIllCHUS WU JaThl OQeEpTHI,

CIeayIoleH 3a TaTOU OIEHKH.

Hpumeuanue:

[pu pacuere cpeHEB3BEIIEHHOTO CPOKa JI0 TorameHus / oQepThl MPOMEKYTOUHBIE OKPYTIICHHS HE
MIPOU3BOJATCS, PE3YIbTAT BEIPAYKAETCS B FOJIaX, OKPYTISETCS 10 4 3HAKOB MOCIIE 3aIATOM.

B cimydae ecnu BBITYCKOM NPEAYCMOTPEHO YaCTUYHOE MOTAIIEHNE OCHOBHOI'O JI0JITa, HO BETMYHHEI
MOTalIaeMbIX YacTeil He OMpeleNieHbl Ha BECh OXMAAEMbI CPOK oOpaiieHus, Takue CyMMBbI
CUUTAIOTCSl YCTAaHOBJIEHHBIMU B 1aTy OKOHYaHMS KyIIOHHOT'O IIEPHOAA, 10 UCTEYEHUH KOTOPOI'0 OHU
BBHIMJIAYMBAIOTCSA, U YYHTHIBAIOTCS B pacdeTe JIIOOBIX BEIMYUH, MPEIyCMOTPEHHBIX HACTOSIICH

METOJIMKOM, C 3TOH JaTHI.

CraBka KB/l (3HaueHue KpuBOHM OECKYIMOHHOW JOXOMHOCTH) MOXET PACCUUTHIBATHCS B TOYKE,

COOTBETCTBYIOLIEH:

. CPCAHCB3BCIICHHOMY CPOKY MOTallICHUA / O(bepTBI 10 HCHHOﬁ 6yMare, OMMPEACIICHHOMY

corjracHo m.2.1, uim

= CPOKY TOTaIlIeHUs ACMO3UTa Ui

= CPOYHOCTH MPOILIEHTHOM CTaBKH B CITydasix, IPeAyCMOTPEHHBIX 1.4 HacTosmel MeTtoauku,
WIH

= JIopauuy OMpXKEBOro HHIEKCa B Chyyasx, mOpexnycMOoTpeHHbIX llpunoxkenumem Bk

HacTtosmei MeTtonuke, Uik

= MHOMY CpPOKY B CIIy4asiX, OIPEIEICHHbIX HACTOSIIIEH MeTOIUKOM.
Ipumeuanue:
[Ipu pacuere CraBku Kb/] 3HaueHne cpok omnpenensieTcst B rogax, OKpyrisieTcs 10 4 3HaKOB MOCIE
3amaToil. MicxonHble maHHbIE (32 UCKITIOYeHHEM I1.2.1), olpeeneHHble B THAX, TIEPEBOAATCS IMyTeM
JIeJICHHsT UCXOAHOro 3Ha4YeHus Ha 365. Ecim B pacueTe WCTHONB3YIOTCS NTaHHEBIE, BBIPAKCHHBIC B
MecsIlax, TO Pe3ybTaT OMPeaesaeTcs KaK:
= | MecsI; 0.0833 rona
=) Mecsma: 0.1667 roga
= 3 Mecsa: 0.2500 roma
= 4 Mecsna: 0.3333 roga

4 Har[pHMep — 1A O6JTI/IFaI_[Hﬁ C UIIOTEYHBIM INOKPBITHEM.
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=5 mecsneB:  0.4167 rona
=6 mecaueB:  0.5000 roxa
=7 mecaneB:  0.5833 roma
=8 mecsaneB:  0.6667 rona
=9 mecsneB:  0.7500 rona
= 10 mecaneB: 0.8333 roma
=11 mecsmieB: 0.9167 roma
= 12 mecsmen: 1.0000 rog.

B pacuere ucnons3yrores:
. Metoquka pacuéra KpuBOH OECKYHNOHHOW JOXOJHOCTH TOCYAApCTBEHHBIX OOJHTaIHil,
omnpezeneHHas MOCKOBCKOM OHpiKeit;
= JUHaMHuueckye napaMmeTpbl G-KpUBOil 10 COCTOSHHUIO Ha KaX bl TOPTOBHII JI€Hb.
UcTtounnk undopmanuu: opuunaibHeId calT MOCKOBCKOH OHPKH.
Ipumeuanue:
[Ipu pacuere CraBku Kb/ mpoMexyToUHBIC OKPYTIICHUS HE MIPOU3BOIATCS, PE3YJIBTAT BRIPAKACTCS

B MIPOLIEHTaX, OKPYIJIAETCS A0 2 3HAKOB IMOCIE 3aISTOM.

3. METOIUKA TIIPOBEPKH HA AJJEKBATHOCTBHb INIEH JOJI'OBbBIX HNEHHbIX
BYMATI

3.1. [IpuHOMOBI IPUMEHEHUS METOTUKH
B cooTrBercTBUM ¢ HACTOSIIIMM ITYHKTOM BBITIOJIHSETCS TMpPOBEpKa (TECTUpOBaHHUE) Ha
a/IeKBaTHOCTb 1IeH (KOTHMPOBOK) JIOJITOBBIX LIEHHBIX OyMar.

[IpoBepka mpu3HAaeTcs YyCHENmHON (IIpoBepsieMas II€HAa TPU3HAETCA AaJeKBaTHOM), ecin
IpoBepsieMast IIeHa JI0IT0BOH IIEHHOI OyMaru nonajgaeT B JHana30H PacYeTHBIX LIEH.

Ecnu npoBepka 1eHbl Mpu3HaeTcsl HEYCHElHOM, TO MpU MPUMEHEHUN ANroputMa 1 IporcXoauT Nepexos
HAa CJIeLYIOIIHUi [mar.

TectupoBaHue Ha aieKBaTHOCTb 10 TOCYJAPCTBEHHBIM IICHHBIM OyMaram He IPOBOIUTCA.

s 1ieHHBIX OyMar co CpOKOM TIOTaIlleHHs WM CPOKOM 10 OodepThl MeHee 6 MecsIeB, IO
KOTOpbIM He HaOJIONAIOTCsl MpPU3HAKKW OOECHEHEHUs, MpOBepKa (TECTHpPOBAaHWE) Ha aJeKBAaTHOCTb
MIPU3HAETCS YCIIEIIHOM 0€3 MPOBEACHUS PacUeTOB.

B oTHOwIEHMH BBINyCKa AONTOBBIX LIEHHBIX OyMar, OTHECEHHBIX K PEeWTHMHroBoil rpymme IV (B
cootBetcTBUH ¢ [Iprinoxkennem B):

= MpoBepKa (TECTUPOBaHHUE) Ha aJeKBATHOCTb OMPIKEBBIX LIEH HE BBIMOJHIETCA, MPOBEpKa

MpPU3HAETCS YCIEUIHOM 0e3 MPOBE/ICHHs PacCueTOB;

> Merojuka pacuéra KpUBOM OECKYMOHHOM JOXOMHOCTH OIyOiIMKOBaHa Ha caiite MockoBckoil Oupxu. B memsx pacuera
CIIpaBeUIMBONA CTOMMOCTH HCIIOIB3YETCS PENAKIMs METOIUKH, aKTyajbHasl HA JaTy BCTYIUICHMS B CHIIy HacTosmux [IpaBmi.
[Ipu BHECEHNH M3MEHEHHUI B METOAMKY pacuéra KpHBOil OECKYNMOHHOH TOXOJHOCTH JaTa Havaia UCIIOJIb30BaHUS H3MEHEHHON
METOJMKH B LEIIIX pacyueTa CIpaBesIMBO CTOMMOCTH YyCTaHABIMBAETCS OTACNIBHO MO corylacoBaHuto ¢ C/1.

26

[okymeHT U001/220309-9875 oT 09.03.2022 16:06:21 3apernctpmpoBaH. [JoKyMeHT NOANMCaH 3NeKTPOHHOWM NOANWCHIO:

"AO ""CMELUMANN3NPOBAHHbIV AEMO3UTAPUNA ""MHOUHUTYM™" OI'PH 1027739039283
MPACC MABEN UTOPEBWY
CepuiiHbit Homep cepTudukata 02FF8A8FO0F7AD8A874D74D600A3375A0D. lenctBuTeneH ¢ 07.12.2021 11:32:38 no 07.12.2022 11:42:38



n npoBepka (TecTupoBaHHe) Ha anekBaTHOCTh Llemsi HPJI He BbImomHsieTcs, mpoBepka
MIpU3HAETCS YCIEIHOW 0e3 MPOBEACHNS PacueToB NMpH Hamuuuu IeH P2 3a 20 TOproBeix aHEW B

COOTBETCTBHH C AITOPUTMOM 1.

[Ipu HaMM4MU MPU3HAKOB 00ECIIEHEHUST IICHHOM OyMard (B T.4. B CJIydasiX, ONPE/eNICHHBIX B I1.7):
n npoBepka (TECTUPOBaHWE) Ha aJEKBATHOCTh OWPXKEBBIX II€H, IIEH HWH(POPMALMOHHBIX
areHTCTB, HA0IOJaeMBIX B JaTy pacueTa, He BBIIIOJIHSIETCS,

. nposepka Hannuus P2 3a nocnennue 20 TOproBuIX AHEHW HE BBITOJIHSETCS;

3.2. IlociaemoBaTeabHOCTH JeHCTBUI NMPH NMpoOBepKe

B pamxkax npoBepku:

. BBIYMCIISIETCSL JMANa3oH LEH JOJITOBOHM IEHHOH Oymarn HCXOIsl M3 MHHHUMAIIBHOTO |

MaKCHMAJIBHOTO 3Ha4YEHHUS KPSUTHBIX CIIPEIOB:
o MHHHUMaJIbHAs IIeHA PACCUUTHIBACTCS B COOTBETCTBUU C 1.4 HacTosiel MeToankuy,
IPU 3TOM B pacyueTe CTaBKU JUCKOHTHPOBAHUS MCIOJB3YETCSl MAaKCHMAIBHOE JIOIYCTHMOE
3HaYCHHE W3 JHUala3oHa KPEIUTHBIX CIPEAOB (OMPEACIICHHOE B COOTBETCTBUH C
[punoxennem B ¢ ydeTom mpemun 3a cyOOpAMHHPOBAHHOCTH IS CyOOPIMHHPOBAHHBIX
oOuraiuii 0aHKOB);
o MaKCHMaJIbHasl IIeHa PACCUUTHIBACTCS B COOTBETCTBUH C I1.4 HacTosIei MeToauky,
OpH 3TOM B pacyere CTaBKM JMCKOHTUPOBAHHUS MCIHOJIB3YETCS MUHHMAIbHOE JOMYCTHMOE
3Ha4YeHHE W3 JMala30Ha KPEIMTHBIX CIPEAOB (ONMpPEICICHHOE B COOTBETCTBUH C
[Mpunoxenuem B ¢ ydeTom mpemun 3a CyOOpAMHHPOBAHHOCTH ISl CyOOPIMHUPOBAHHBIX
oOnuranuii 0aHKOB);

. OpOBEpsIeTCs, YTO aHaJM3Upyemas IIeHa IOMajacT B JAUANa30H MHHUMAIBHOW |

MaKCUMaJIbHOW PacYCTHHIX IeH (BKIIOYUTEIIBHO).

4. METOJIMKA ONPEJEJEHUSI PACYETHOM IIEHBI JIOJIOBOM IEHHOMN
BYMATI'H

4.1. IlpuHUUNBI ONpeAeIeHUS PACUECTHON LEeHbI
B cooTBeTcTBUM € HACTOSIIUM IIyHKTOM OIIpEJeIsieTcs pacyeTHas 1ieHa (LI€HbI) 10JITrOBOH LIEHHOM
OyMmaru MeToJJ0M NPUBEIEHHON CTOMMOCTH Oy IyIINX JIEHEKHBIX TTOTOKOB IO (hOpMyJIe:

n CFk

PV = , (2)
K=l (1 + Y)(Dk-ﬂ,aTa)/365
I'ne:
CFk - cyMMa KaXkJIoTO JIEHEKHOTO ITOTOKA, OTpeieNieHHas COTIacHo 1. 4.2.;
Dk - laTa KaXKJI0To JICHEXKHOTO IMOTOKA, OTpeesieHHas CorjlacHo 11 .4.2.;
Y - CTaBKa JUCKOHTHUPOBAHWS, ONIPeIeIICHHAs COTIIAcHO m.4.3.;
Jlama - JlaTa ONpPEJCIICHHUs CIPaBEUIMBON CTOMMOCTH.

Ipumeuanue:
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HpI/I PacuCTC UCHOJB3YIOTCA CIACAYIONIUC MOAXOABI K OKPYTIJICHUIO!

o OKpPYIJIEHHUS IPOU3BOJATCS IO MIPaBUIIaM MaTeMaTHYE€CKOTO OKPYTIICHMUS;
. CFk - Oyaymuii 1eHeKHBIH MMOTOK, 3HAYCHHE OKPYTIISETCS 710 2 3HAKOB MOCIE 3allsTOM;
o PVk - #HMCKOHTHpOBaHHBIM JI€HE)KHBI MOTOK, IPOMEXYTOYHBIE OKpPYIJICHUS He

IIPOU3BOMASTCS, PE3YJIbTaT HE OKPYIJIAETCS;
o PV — o0rmrast cymma TMCKOHTHPOBAHHBIX JEHEKHBIX TOTOKOB, PE3YJIbTAT OKPYTISEeTCs 10 4

3HAKOB II0CJIC 3aIISITOM.

®opMmupoBanue rpadguka Gyaymmx JeHe:KHbIX MOTOKOB
OO6mue moaxo/abl.

[Ipu dopmupoBannu rpaduka OyIyHIMX [IEHEKHBIX IMOTOKOB YYHUTBHIBAIOTCS BCE JCHEXKHBIC

MNOTOKH B IOralliICcHUE OCHOBHOI'O A0JIT'a U KYIIOHHOI'O J0X04a B TCUCHUC OXKUAACMOT'0 CpOKa O6paH_ICHI/I$I.

OxumaeMbiii CpOK OOpalleHusl IEHHOW OyMmaru ompenersieTcs C AaThl pacdeTa CHpaBeINBOM

cTomMOCTH (HE BKITIOYas ) 0 HAaUMEHbIIIEH 13 NaT (BKITI0Uas):

= nathl 0(epThI®, GIIKaIIIeH K JaTe ONMpeIeICHUs CIIPABEUTUBOM CTOMMOCTH (HE BKIIIOYAs
JIaTy OTpEAEIICHNsI CIIPaBEATMBON CTOUMOCTH);

. JAaThbI ITOJIHOTO ITOralliCHM, Hpe,Z[YCMOTpeHHOﬁ YCJIOBUSMH BBIITYCKaA.

Ilox maToit JeHEXKHOTO TOTOKA TOHUMAETCS:

- aTbl OKOHYAHUSA KYHOHHLIX HepI/IOILOB, 110 SaBepIHeHI/II/I KOTOpBIX B COOTBCETCTBUHU C
YCIIOBUSIMU BBIITYCKa OCYIIECTBISIOTCS BBIILIATHI KYNOHHOTO JI0X0Aa U (€CIU TPEIyCMOTPEHO)
YACTHYHOE IMOralleHue OCHOBHOIO JI0JITa;

. Jata, 10 KOTOpO# OIpeAeIIeH 0KMIaeMbIH CPOK 00paIeHHsI.

HGHE)KHBIG ITIOTOKH, BKJIFOYas1 KYHOHHBIﬁ A0X0d, paCCUUTBIBAIOTCA B COOTBETCTBUH C YCJIIOBUAMU

BBITTyCKa'.

[Ipu dopmupoBannu rpaduka AEHEKHBIX IIOTOKOB B IEJSIX pacueTa CIpaBeIIMBOH CTOMMOCTH

LEHHBIX OyMar OCyIECTBISETCS MEPEecMOTp OYAyIIMX IEHEKHBIX ITOTOKOB MPH HAJIWYMHM OOHOBIICHHOM

uHpOpManuu®:

0 BEIMYMHE CTaBKM KymoHa (Ui UEHHbIX OyMar, MO KOTOPHIM NPOLECHTHBIE CTaBKH HeE
OTIpeJiesIeHbl Ha BECh 0KUIaeMBbIi CPOK 00pallleHHs) — HOBOE 3HAUYCHHE CTABKH KYIIOHA CUUTAETCS
YCTAHOBJICHHBIM B J]aTy Haudajia Ky[OHHOTO IEepPHoAa, OJIMKaWIIero K JaTe yCTaHOBJICHUS CTaBKH
(KyTIOHHOTO TIEpHO/Jia, HA KOTOPBIH CTaBKa yCTAaHOBJICHA, WJIH 0OJiee paHHETO KYTIOHHOTO MEepPHO/Ia,
JI0 HayaJia KOTOPOT'O CTaBKa yCTAaHOBJICHA);

0 BeJIMYMHE [OramaeMoil YacTh OCHOBHOrO Jojira (Mg UEHHbIX OyMmar, M0 KOTOPBIM

npeayCMOTpEHO YaCTUYHOE IOrali€cHHUE OCHOBHOT'O [J0JII'da, HO CYMMbI ITOrallacMbIX qacTei

6 Tlon matoi o(epTHI TPUHUMAETCS AaTa (PAKTUIECKOTO BBIKYTIA IIEHHBIX OyMar SMUTEHTOM, OTIPE/ICTIEHHAs YCIOBHAMHE

BBIITyCKa

7 TIpu GpopmupoBanuy rpadyKa JEHEKHOrO IOTOKA Ay OyMar, YCIOBHSMH BBITYCKa KOTOPBIX PELyCcMOTpeHa odepTa,
TOPSAIOK HAYHMCIICHUS KYIIOHHOTO JIOXOJIa C AaThl 00BSBICHUS 0QEPTHI 10 TaThl BRIKYIIA TI0 0(hepTe OnpenessieTcs B

3aBHCUMOCTH OT YCJIOBHI1 BEIITyCKa IIEHHON Oymaru

8C Y4€TOM JAHHOI'O YCJIOBHS O JaTre Ha4dala IPUMCHCHHS PaHEC HEU3BCCTHLIX BCINYNH (CTaBKI/I KyIIOHa, CYMMBI
rnoramaeMoro OCHOBHOI'O J0Jira, 3a MCKJIKOYCHUEM O6HI/IF3.HPII>1 C MHACKCUPYCMbIM HOMI/IHZUIOM) BBITIOJTHACTCA pacqéT HWHBIX

ToKa3aTeJiel, IpelyCMOTPEHHBIX HacToAEeH MeToaquKon.
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OCHOBHOTO JIOJITA HE OINpEAEIeHb Ha BeCh OXUAAEMBbIH CPOK OOpalieHus)) —  BEIMYUHBI
[oTaniaéMod YacTH OCHOBHOTO JIOJITa CYUTAIOTCSl YCTAHOBIEHHBIMH B JaTy OKOHYaHMS
KYIIOHHOTO NEPUOJA, 10 UCTEYEHUNU KOTOPOIO IMPOU3BOAUTCS COOTBETCTBYIOIIAs BBINIATA PAHEE
HEU3BECTHOU CyMMBI’ (32 HCKITFOUCHHEM [IEHHBIX OyMar ¢ HHICKCUPYEMbIM HOMHUHAIIOM);

= 0 BEJMYMHAxX (BKJIIOYas MEpEeMEHHbIe, 3HaUeHHE KOTOPBIX HE 3aBHUCHUT OT pEIIeHUS IMHUTEHTA),
OKa3BbIBAIOIIMX BIMSIHHUE HAa pacdeT HOMHUHAJIBHON CTOMMOCTH LIEHHBIX OyMar ¢ MHICKCHPYEMBIM
HOMUHAQJIOM — HpPU HaJUYUM OOHOBICHHOW HMH(OpPMAIMM TakKHE BEIWYMHBl CUHTAIOTCA

YCTaHOBJICHHBIMH Ha JIaTy pacueTa COpaBeIMBONA CTOMMOCTH.

Jist JONTOBBIX IEHHBIX OyMar, Mo KOTOPBIM HPeAyCMOTPEHO YaCTHYHOE MOTalleHne OCHOBHOTO
J10Jra, HO BEJIMYMHBI [TOTalllaeMOTr0 OCHOBHOTO J0JITa He OIpeaesieHbl Ha BECh CPOK OOpallieHHs, CyMMBI
OyIylx JeHEeKHBIX TIOTOKOB PAaCCUMTBHIBAIOTCA MCXOS M3 OCTaTKa OCHOBHOTO JIOJTa Ha ATy pacuera,
OTpeAeNI€HHOT0 C yYeTOM BCEX paHee YCTAaHOBJICHHBIX CYMM IOTamleHHs (32 MCKIIIOUYEHHEM IEHHBIX
Oymar ¢ WHIEKCUPYeMbIM HOMHHAJIOM, JJISi KOTOPHIX TEKyllas BEJIMYMHA OCHOBHOTO JIOJITa

paccuMTHIBAETCS B COOTBETCTBUH C 11.4.2.2).

4.2.2. Benmnunna MHACKCHPYEMOTO0 HOMUHAJA.

I[J'IH JOJITOBBIX IHEHHBIX 6YMaI‘ C MHACKCUPYEMBIM HOMHHAJIOM, B pacyC€T BCIMYUHBI KOTOPOIO
BKJIFOUEHBI TICPEMCHHBIC, 3HAYCHUE KOTOPBIX HE 3aBUCHUT OT PEIICHUS SMUTEHTA, WM TMPH STOM HE
MPEeIyCMOTPEHA €ro amopTHU3alls, HOMHUHAIbHAS CTOMMOCTh PACCUMTHIBACTCS HA JATy KaXJIOTOo
JICHe)KHOTO TIOTOKA HCXOJAsl W3 HOMUHAIBLHOW CTOMMOCTH Ha JaTy OIpENeNICHHUs CIpaBeIHBOI
CTOUMMOCTHU, CpOKa A0 JaTbl ACHCKHOI'0 IIOTOKa MW IHPOTHO3HOI0 3HA4YCHUA I/IH(bJ'IH]_[I/II/I JIsL

COOTBETCTBYIOIIETO mepuo/ia no gpopmyie (3):

Dn-Dn1
HOMWHAN WHn = OKPYTJIHOMUHAJ UHn1 X (1 + MPOMHO3 UMLs-1) 363 2], (3)
I'ne:
Dn - Jara JeHEXHOTO TOTOKAa ¢ MOPSAKOBBIM HOMEpoM n (ipu n > 1);

JlaTa ompeeNieHus crpaBeayinBoil crouMmocTH (mpu n=0);

HOMWHAJ NHn - uckoMO€ 3HAauY€HHE HOMHUHAJIA Ha JaTy KaXJAOro JEHEXKHOIO
MOTOKA;

HOMWHAJ NHp-1 - BelnuuHa HOMMHAJIA, PACCUMTAHHAs HA JATy MNPEALIECTBYIOLIETO
JICHE)KHOTO IIOTOKa, HO HE paHee JaThl pacdera CIpaBelIMBON
crommoct. Ilpm n-1 = 0 - 3HaYeHWe HOMHHANIA Ha JaTy
ONPEJIECIICHUsT CIPABEJIMBOM CTOMMOCTU. Pesynbrar pacuera He
OKpYTJIsieTCS;

MPOIMHO3 UMLUn-1- mporHo3Hoe 3HaueHWEe WHQISALIUM, OINpEICICHHOE Ha Jary

MIPEJIIIECTBYIOIIETO JEHEKHOTO MoToKa (n-1).

I[J'IH JOJITOBBIX ICHHBIX GYMBI C MHACKCUPYCMBIM HOMUHAJIOM, B paCUYCT BCIIMYUHBI KOTOPOI'O

BKIIFOUEHBI TIEPEMEHHBIC, 3HAYCHHWE KOTOPBIX HE 3aBHCHUT OT PCHICHHUA OMUTEHTA, M IIPU OTOM

9 HpI/I 9TOM IICPECUETy MOAJIC)KAT B T.4. BCC ACHECKHBIC IIOTOKH, CICAYHOIINE 3a JTaTOW OKOHYAHUS COOTBETCTBYIOLIICTO
KYIIOHHOTI'O IT€puoJa, 1o OKOHYaHUH KOTOPOT'0o IIPOU3BOAUTCS BbIIJIaATa OCHOBHOT'O J0JITA.
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NpeAyCMOTpPEHa €ro amMopTU3alus, HOMUHAIbHAs CTOMMOCTb pPACCUUTBIBACTCS HA JaTy KaXIoro
JEHEXHOTO IOTOKA C YIETOM MPEIIECTBYIOIEr0 YaCTHYHOIO NOTallleHHs OCHOBHOTO J10Jra 1o opmyJe
(3a):
HOMWHAN NH'n = OKPYTJIIHOMWHAN UHR x (1 - CYMM(OONS AMOPT)n1,2), (3a)
I'ne:
HOMWHAJ NH',- BennurHa HOMUHATA C YYETOM €r0 AMOPTU3ALUU - HCKOMOE 3HaYCHUE
HOMHMHalIa Ha JaTy KaXJO0ro JACHEKHOIO IIOTOKA 33 BBIYETOM
YaCTUYHOI'O IIOTAlIEHUs OCHOBHOIO JoJra ¢ JaTbl pa3MEIlEHUs
BBIITyCKa (HE BKJIOYAs YAaCTUYHOE MMOTallleHHEe OCHOBHOTO J0Jra B
COCTaBe JEHEXKHOTO MOTOKA N);
HOMWHAN NHn- Benwmumaa HOMHMHAjma 6O€3 ydera €ro aMopTH3allid - 3HA4YCHUE,
PacCYMTaHHOE HA ATy COOTBETCTBYIOILErO IEHEKHOIO IOTOKA II0
thopmyite (3) 6e3 ydeTa YaCTUYHOTO MOTAIIEHIS] OCHOBHOTO JIOJITA C
JaThl pa3MeIIeHHUs BBITyCKa (C y4eTOM MHIEKCHPOBAHUS BEITHMYUHBI
HOMMHaJa, yCTAaHOBJIEHHOM Ha AaTy pa3MeIIeHHs BBIIYCKa);
CYMM(OONA AMOPT)n-1- cymMMa foiieil YacTHYHOTO IOTalleHUsi HOMUHANA C JIaThl
pa3MenieHys BBIIMyCKa 0 AAThl AEHEXHOTO MOTOKa n (He BKIOYAs
JIOJIF0 YAaCTHYHOTO IIOTAIEHUs HOMUHAJIa B COCTaBE JEHEXKHOIO
MOTOKA n).

B pacuer CyMMBI JEHEKHOTO MOTOKAa BKIJIIOYAETCS CyMMa YaCTHYHOTO IMOTAlleHHs OCHOBHOIO
Jl0JITa, €CJIM OHO IIPENYCMOTPEHO YCIIOBHUSMM BBIIIYyCKa B JIaTy JCHEKHOI'O IIOTOKA, PACCUWTAHHAs IO
tdopmye (4)

CYMMA AMOPT, = max(OKPYTN(HOMUHAN x 0ONA AMOPT, ,2);

OKPYI T(HOMUHAJT NHA x 0OJIA AMOPT, ,2)
), (4)

CYMMA AMOPT- uckomas BenWYMHA YaCTUYHOTO IIOralleHus HOMMHalna B JaTy
COOTBETCTBYIOILIETO JIEHEKHOTO IIOTOKA;

HOMWHAN UHn- BennurHa HOMHMHama 0Oe3 ydeTa €ro aMopTH3alM{d - 3Ha4YeHHE,
paccuuTaHHOE Ha JATy COOTBETCTBYIOIIETO ACHEKHOIO IOTOKA IO
dhopmyiie (3) 6e3 yyeTa 4aCTUYHOTO MMOTANICHUSI OCHOBHOTO JI0JITa C
JaThl pa3MeIICHUs BBITYCKa (T.€. TOJIBKO C YUETOM MHAEKCUPOBAHMS
BEIMYMHBl HOMHHAJA, YCTAHOBICHHOW Ha JaTy pa3MeEIleHUs
BBIITYCKa);

HOMUWHAI - BeJIMYMHA HOMMHAJA Ha JaTy pa3MeIleHUs BhIMycka (0e3 ydera
MHJIEKCAIlMM ¥ aMOPTH3aL1N);

oond AMOPT, - 1oid 4aCTUYHOrO IOralleHus HOMMHAla B JaTy JEHEXHOIO

IIOTOKa 1n.

4.2.3. BenuunHa nepeMEeHHOW CTaBKH KYIIOHA.
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Jnst noAroBeIX LEHHBIX OyMar, Mo KOTOPHIM TPOLEHTHBIE CTaBKM HE OIpeJesicHbl Ha BECh
OXUJAeMbIll CpOK oOpaimieHusi, CyMMbI OyIyIIUX JE€HEXHBIX II0TOKOB, /I KOTOPBIX CTaBKa He
oTpezieNieHa Ha JaTy OleHKW MHCTPYMEHTA, PACCUUTHIBAIOTCS:

- JJIA TECHHBIX GYMaI‘, B pacyeT CTaBKU IO KOTOPBIM BKIIOYCHBI IMEPEMCHHBIC, 3HAUCHUC

KOTOpBIX HE 3aBUCAT OT pEIICHHsS SMHUTEHTA, - UCXOAS M3 CTAaBKH, OMPEIEIICHHOW C y4eToM

MPOTHO3HBIX 3HAYCHWH TaKUX TEPEMEHHBIX MapaMeTpoB, (PacdeT CTaBKM BBHINOJHSETCSA 10

(hopmyite, OTIpeIeIeHHOH YCIIOBUAMH BBIITYCKA),

= JUIST TIPOYMX IIEHHBIX OyMar — HMCXOAs W3 CTaBKW, 3aJaHHOU I Hambojee MO3THETO

KYIIOHHOTI'O n€puoaa.

Pacuer cTaBOK BBINIOIHAETCS OTACIBHO JUIS K&KJOT0 KYIIOHHOTO IEPHO/Ia.

Ecmu B kauecTBe MepeMEHHOro mapamerpa JUlsl pacdera CTaBKH KYIIOHA YCIOBHSMH BBITyCKa
HHCTPYMEHTA MPEIYCMOTPEHa «CTaBKa MHQIIAIMK» M HMHAs «CTaBKa JEHEXHOrO phIHKa»'®, 3HaueHue
CTaBKH COOTBETCTBYIOLIETO KYyIOHA PAacCUUTHIBACTCA MO (OpMyIie, MPEeayCMOTPEHHOW YCIOBHSIMH
BBIITyCKA UCXOJS W3 MPOTHO3HOTO 3HAYCHUS HHQIAIUU, COOTBETCTBYIONIETO KYIIOHHOMY TEpUOAY, U
MPOTHO3HOTO 3HAUYCHUSI MHOW CTABKH JICHE)KHOTO PBIHKA COOTBETCTBYIOINIEH cpoYHOCTH (yTeM BbiOOpa
MaKCUMallbHOTO W3 3HA4YCHWH, pPACCUUTAHHBIX C TPUMEHEHHUEM YKAa3aHHBIX JIByX IPOTHO3HBIX
mapameTpoB).

[Ipu pacuere crnpaBeMIUBON CTOMMOCTH OCYIISCTBIISCTCS IMEPECMOTP OYIyIIUX JEHEKHBIX
MOTOKOB MPY HAJTMYUHK OOHOBIICHHOM MH(POPMAILIMU O 3HAUCHHUSX CTABKU KyroHa. HoBoe 3HaueHue CTaBKH
KyIOHa TIPUMEHSIETCSl ¢ JaThl Hayalla COOTBETCTBYIONIETO KYIOHHOTO IEpHOoja, ONMKaWIIero K jaare
YCTAHOBJICHUA CTaBKHU (HO HE IMO3AHEC JaThl Hadajla KYIIOHHOI'0 Ie€puoaa, Ha KOTOpBIﬁ CTaBKa

YCTaHOBJICHA, U bosee PAaHHETO KYIMOHHOI'O IMEproJa, 10 Ha4Yajia KOTOPOTro CTaBKa yCTaHOBHeHa).

4.2.4. TlporHo3Hble 3HaYCHUS HHOIATIAN

Hust mporrosueix 3Hadennit uHGsiuu ([TPOTHO3 UTIL) ncnonb3yroTest 3HAUSHMS :

n «BMeHeHHOI» nHpmsmn (nanee takxe — BUIILL, INF);

= SKCHEPTHBIA MPOTHO3 0 OyIYIINX 3HAYCHUSAX MHQISINU - B CIlydyae OTCYTCTBHSI 3HAUCHUS

«BMEHEHHOI» wHQmAMu st cooTBeTcTBytonmx mnepuonoB (EIU, koHceHCyc mporHO3

aHanutukoB Bloomberg, MOP unu apyrue A0CTyIIHBIE TPOTHO3HI).

g Bcex mepuosoB, JaTa Hadalla KOTOphIX He mpesbimaeT 2023 rof (roa morameHus BBITycKa
O®3 52001RMFS), B kauecTBe MpOrHo3a UHQISLIUHA UCIIOIB3YETCs 3HAaUCHUE «BMEHEHHON» MH(IAIUN
st Beirycka OD3 52001RMFS, paccunrtannoe mo dopmyne (5) kak pasanna mexay CraBkorr KbJl B
TOYKE, COOTBETCTBYIOIIECH CpoKy mo morameHusi Beimycka Od3 52001RMFS, u  cpegHeB3BemeHHON
JIOXOJTHOCTBIO K MOTAIIeHHUIO 3TOTO KE BBITYCKa!

INF<2023 = KB[l52001 - YTMs2001, (5)

g Bcex mepuoioB, HAYMHAIOIIMXCS B TIpoMexxkyTke ¢ 2024r. no 2028r. (BkiIoyasi), B Ka4ecTBe
NporHo3a MHQISAIMKA HMCHOJB3YETCsl 3HAUYeHHe, paccyuTaHHoe Mo ¢opmyne (6), UCXOls U3 3HAUCHHH
«BMeHeHHOI» nHGIsIMu BeimyckoB OD3 52001RMFS u 52002RMFS:

10 Haipumep, MAX (MHQIISAIMS; KITIOUEBas CTABKA)
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t52002
— ts52002 - ts52001 /(1 + INF52028/100)
INF2024-2028 = OKPYT J1 1+ INFooora/ 100} - 1|, 4| * 100, (6)

I'ne:
INF<2028 = KBJIl52002 - YTMs52002, (7)

INF<2023 - 3HAYEHHWE «BMEHEHHOW» HHQUIALUK i Bbimycka OD3
52001RMFS, paccuutannoe 1o ¢opmyine (5) ¢ TOYHOCTBIO 10 2
3HAKOB TIOCJIE 3aISITON — pe3ynbTar pacdera mo dopmyne (5)
COOTBETCTBYET 3HAYCHHUIO B MPOICHTAX;

INF<2028 - 3Ha4YCHUWE «BMEHEHHOW» WHGmAUMM i Beimycka O3
52002RMFS, paccuurtanroe no ¢opmyse (7) ¢ TOYHOCTHIO 110 2
3HAKOB IOCJIC 3alsITOH — pe3ynbrar pacuera no dopmye (7)
COOTBETCTBYET 3HAYCHHUIO B MPOLICHTAX;

t52001, t52002 - 3HauYeHHWE CPEIHEB3BEIIEHHOTO CpOKa [0 TOTAIIeHHUs
BbimyckoB O®3 52001RMFS, 52002RMFS, paccuntanHoe B
rofiax ¢ TOYHOCTBIO A0 4-X (YeThIpeX) 3HAKOB MOCIIE 3aISTOH;

KBOs2001, KBs2002 - 3HaueHne CraBkn KBJ[ B TOYKe, COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CpPOKY JO TMoramieHus BbimyckoB O®d3
52001RMFS, 52002RMFS;

YTMs52001, YTMs2002 - CpeIHEB3BEHIECHHAs NOXOAHOCTh K IIOTAIIEHUIO BBIITYCKOB
O®3 52001RMFS, 52002RMFS Ha gary oneHku, myOnukyemas
MocCKOBCKOI OHpKE.

Jia Bcex meproioB, HAYMHAIOMIKUXCS B TIpoMexkyTke ¢ 2029r. no 2030r. (Bkirouas), B Ka4eCcTBe
MIPOrHO3a MH(IIALMK HCIIONb3YyeTCsl 3HaYeHHe, paccuuTaHHoe 1o dopmyne (8), ucxoas W3 3HAYEHHH
«BMeHeHHOI» nHQsIMU BeimyckoB OD3 52002RMFS u 52003RMFS:

1+ INF52030/100)t52003

(
INF2020-2030 = OKPYT /1 “2"“’“”“\/(1 INF 1100)570% -1}, 4] * 100, (8)
+ <2028

I'ne:

INF<2030 = KB[52003 - YTMs52003, (9)

INF<2028 - 3HaY€HWE «BMEHEHHOW» WHQISIIMH s BeiTycka O®D3
52002RMFS, paccunrannoe o gopmyie (7) ¢ TOYHOCTBIO 10 2
3HAKOB TIOCJIE 3aISITON — pe3ynbTar pacuera mo dopmyne (7)
COOTBETCTBYET 3HAYCHUIO B MPOIEHTAX;

INF<2030 - 3HAYCHHE «BMEHEHHOW» WHGIAINH g Beimycka OD3
52003RMFS, paccuntannoe o ¢opmyie (9) ¢ TOUHOCTHIO A0 2
3HAKOB IOCJIE 3aIsITONH — pe3ynbTar pacuera mo Gopmye (9)

COOTBCTCTBYCT 3HAUCHHUIO B ITPOLICHTAX;
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t52002, t52003 - 3HAYEHHUE CPEIHEB3BEIIEHHOI0 CpOKa [0 MOralleHUs
BeITyckOoB O®D3 52002RMFS, 52003RMFS, paccumrannoe B
rojlax ¢ TOYHOCTBHIO 10 4-X (YeThIpEX) 3HAKOB IOCJIC 3aIsTOlH;

KBs52002, KB52003 - 3HaueHue Craku KBJI B TOYKe, COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CpPOKY JO TMorameHus BhImyckoB O®d3
52002RMFS, 52003RMFS;

YTMs52002, YTMs2003 - CpPEIHEB3BELICHHAsA TOXOAHOCTH K MOTAIIEHUIO BBIYCKOB
O®3 52002RMFS, 52003RMFS Ha nary oneHku, myOnnkyemas

MOCKOBCKO# OHpKEA.

Ipumeuanue:

IIpu BoimonHenun pacuera |NF2024-2028, INF2029-2030 3Hauenus nokazatenedl INF<2023,
INF<2028, INF<2030, KOTOpBEIE B pe3ynbraTe MX pacuera mo dopmynam (5), (7), (9) sBustorcs
3HAYCHUSIMH B MPOICHTAX, TIEPEBOATCS B 3HAUYCHUS B JIOJSAX SAWHUIIBI (ITyTEM JEICHUS KaKIOTro
n3 HuX Ha 100 - uTO SIBHO OTpaxeHo B ¢popmynax (6), (8)). Pesynbrar pacuera no gopmynam (6),

(8) cooTBeTCTBYET 3HAUCHUIO B IPOLIEHTAX, OKPYTICHHOMY J10 2 3HAKOB I1OCJIE 3aMATOM!.

Pacuer 3HaYeHNs «BMEHEHHOI» HHQIAINN MOXXET OBITh YTOYHEH MPHU YCIOBUU TOSBICHHS HOBBIX
BBIITYCKOB oOnuranuii ¢egepanbHOro 3aiiMa ¢ MHICKCHPYEMBIM HOMWHAJIOM, CPOKH TOTallIeHUS
KOTOPBIX TPEBBINIAIOT CPOKH IO paHee BBIMYLUICHHBIM aHAJOTMYHBIM OOJHUranusM. Y TOYHEHHE
pacdera MpOWCXOIUT Ha OCHOBAaHWU BHECEHUs W3MEHEHUI B HACTOSAIIYyI0 MeTonuk (yTBEep KIeHUS

HOBOH pemakiuu MeTOauKN).

st Bcex meproioB, HaunHaromuxcst ¢ 2031 r., B Ka4ecTBe MPOrHO3a UHQISIUHA HCIOIb3YETCsI
9KCHEPTHBIM MPOTHO3 HHIISILINH.

Ecnu cpox moraieHdss JOArOBOro MHCTpyMeHTa He mpeBbimaeT 2032r. ¥ OTCYTCTBYIOT HHBIE
IIPOTHO3HBIC 3HAYEHUS NEPEMEHHBIX NapaMeTpOB, TO BIMSIHHE SKCIEPTHOIO NPOrHO3a HMHQUIALMHM Ha
pe3yabTaT pacdera CIpaBeJIMBOW CTOMMOCTH TpPU3HAETCS HE3HAYUTENHHBIM, pacyeTHas IeHa IEHHON
Oymaru MokeT ObITh KinaccuduuupoBana B ypoBeHb 2 (tum 2.C). B ocranpHBIX ciydasx (TOMHMO
WHQIIALUN UCIIONB3YIOTCS HMHBIE HEHaOJ0JaeMble JaHHbIE MM CPOK MoramieHus: npesbimaer 2032r.)
BIIMSIHHE 3KCIIEPTHOTO MPOTHO3a HHGIIALMY IPU3HAETCS 3HAUYUTEIbHBIM, PacUeTHas LIeHa LIEHHOH Oymaru

KJaccuuIMpyeTcs B ypoBeHs 3 (tum 3.B).

4.2.5. TlporHo3HBIE 3HAYCHUS MTPOUHX TIEPEMEHHBIX ITaPaMETPOB

IIporuo3Hpie 3HAYEeHHS «KOPOTKHX» CTABOK [€HEKHOT0 PbIHKA (I IJIABAIOLIHX
NMPOIEHTHBIX CTABOK HA CPOK MPEI0CTABJIEHHS JTEHEKHBIX CPeAcTB A0 1 Mecsia BKJIIOYHUTEIbHO).

K «kopoTKuUM» CTaBKaM JCHEXKHOI'O PBIHKA OTHOCSTCS CIICIYIOIIME IUIABAIONIUE TMPOICHTHBIC
CTaBKH, €CIIU OHU MPEAYCMOTPEHBI YCIOBHSIMH BBIITYCKa OIICHUBAEMOT'O HHCTPYMEHTA!

. craka RUONIA

= craBka ROISfix co cpokamu 1 Hemens, 2 Heaenu, 1 Mecsiy

" craBka MosPrime Rate co cpokamu «overnighty, 1 Hemens, 2 Henenu, 1 Mecsir
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n craBka PEIIO, mo onepanusm LlentpansHoro 6anka Poccuiickoii denepanuy Ha CpoK 10

OJTHOT'O MecsIa (BKIFOYHTEIBHO)

. KirroueBas craBka LlenTpanpHoro 6anka Poccuiickoit deneparim

= craBka KbBJ Ha cpok 10 oHOTO MecsIia (BKIIOUNUTEIRHO).

Eciu B kxauecTBe NEPEMCHHOI'0 IMapaMeTpa IMpEAyCMOTpPCHA IJIaBaroliasd MPOLCHTHasd CTaBKa

cpokoM 1o | Mecsia, To MporHo3HOe 3HaueHue Takoro napamerpa (Rater) paccunrtsiBaercs no ¢popmyie

(10) xax paszmmma mexnay CraBkoit KBJ[ B Touke, COOTBETCTBYIOIIEH CPEAHEB3BEIICHHOMY CPOKY JO

norameHuss OIICHUBACMOIr0o HHCTPYMEHTA, U BCJIUYHMHOM «cpeﬂHeﬁ HpOHCHTHOfI MapKu Hag CTOMMOCTBIO

(boHAUPOBAHUS:
Rater = (KB o norawerus - CPMcoF),
cpMcor = OKPYT JI(CP3HAY(Mcor),4),
Mcor = FIXkynon - m.
1000 xt
I'ne:

KED.LI,O norawieHumna

CcpMcor

Mcor

FIXkynon

Ipumeuanue:

- 3Hauyenue CraBku KB/ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BELICHHOMY CpPOKY [JO IIOralleHHus OL€HUBAaeMOI0
WHCTPYMEHTA;

- 3HAUEHHUE «CpPeJHEM MpPOLEHTHOM MapXkKHu HajJ CTOMMOCTHIO
(doHaMpoBaHusy, paccuntaHHoe 1o Gopmyne (11) Ha naty oneHKH
MHCTPYMEHTa KaK cpefHee apru(MeTHUecKoe 3HAuCHHH MOoKa3aTels
TPOLEHTHOW  MapXH  HaJ  CTOMMOCTBIO  (DOHIUPOBAHUSY,
paccunTaHHbIX 10 Gopmyde (12), mo kopaune BeiryckoB OD3-11K;

- 3HaUEHHE IPOLIEHTHOI Map>Ku HaJl CTOUMOCTBIO (DOHIUPOBAHUSY,
paccunranHoe 1o gopmyne (12) ans Beimycka OD3-I1K, Bxozasero
B KOp3uHY BhITyckoB OD3-11K;

3HaYeHHWE (UKCHPOBAaHHON uacTh KymoHa st Beimycka O®3-I1K
(mampumep, s Beimycka 29010RMFS kymon ycranaBiamuBaeTrcst B
senmuue RUONIA + 1.60% wu Benmmuuna FlXkynon MPUHUMAETCS
pasHoit 1.60%);

- neHa (0e3 yuyeTa KyIOHHOTO 10X0[a) KOHKPETHOro Bhimycka OP3-
IIK Ha gaty pacdera B pyOmsix;

- CPEIHEB3BELIEHHBIH CPOK JO MOTANIeHUS KOHKPETHOTO BBITYCKa
OD3-TIK.

Ha mary yTBepskaenust HacTosmie penakiuu Meroauku kop3uHa BeITyckoB OD3-T1K (nepeuens

BbIyckoB OD3-1IK, BKm09aeMbIX B pacueT CPMcoF) BKIFOYAET CIIEIYIOIME BHITYCKH:
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29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29012RMFS; 29013RMFS;
29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 24020RMFS,
24021RMFS.

[Tepeuens BoimyckoB O®3-1IK, BrmovaeMbix B pacyeT CPMcor, mepecmarpusaercs HIID B
CIENYIOLINX CIyYasiX:

. pasmMenieHne HOBIX BBITTyCKOB OD3-I1K;

= YCTAQHOBJICHUE DPAHEE HEONPEIECICHHBIX CTaBOK KYyIIOHA HA BEChb OXXKHJIAEMBI CpOK
obpamenust OP3-I1K, BKIIOYEHHOTO B KOP3UHY.

Hospiii mepedens BoimyckoB O®3-1IK, BkmovaembIx B pacueT CPMcor, W ZlaTa Hadana €ro
npuMmeHeHus ycrtanaBnuBatorcss HII®D mo cormacoBanwio co CJI u He TpeOyrOT BHECCHHS
COOTBETCTBYIOIIIMX W3MEHEHHHA B HACTOANIYI0 MeToauky (yTBEp)KIACHHS HOBOH penaKIuu

Meroaukn).

Hena P Bemmycka O®3-I1K onpenensercst mo gaHHBIM MOCKOBCKOH OHMpPIKH, €CIIH OHA SIBJISIETCS
AKTHBHBIM PBIHKOM B OTHOIIEHUH KOHKpeTHoM O®D3-IIK, B mopsake, aHATOTMYHOM YCTAHOBJICHHOMY
Anroput™MoMm 1 1u1st pacyeTa LeHbl ypoBHA 1.

Ecnm Ha maty pacdera nera P konkperHoro Beirycka OD3-I1K He ompenenena (B T.49. 10 MPUIHHE TOTO,
yTo MocKoBcKas Oupika HE SBISETCS B JaTy pacueTa akTHBHBIM DPBIHKOM JUIsS BBIYCKa), TO TaKoOi

Boinyck O®@3-I1K He BKIroYaeTcs B pacueT CPpMcoF-

Ilpumeuanue:

[Tokazarenp McoF OTpakaeT MPEMUIO CBBIIIE CTOMMOCTH (OHAMPOBaHUS (IO CTaBKE JIECHEKHOTO
peiika - RUONIA), xoTopyro HHBECTOpHI 3akiaipiBaioT npu mokynke O®d3. Takum o0pasom,
PBIHOYHBIE OXHIAHHUA IO CTOUMOCTH (OHAWPOBaHHA (IO MPOTHO3HOMY 3HAUEHHIO CTaBKH
RUONIA) BO3MOXHO oOmpenenuTh Kak pasHuiy Mexnay 3HaueHuem KB/ B Touke,
COOTBETCTBYIOILEH CPEAHEB3BEIICHHOMY CPOKY A0 noramenust ganHo O®3 u nokazatenem Mcor.
Hanpumep, npu craBke 5-netHeit OD3 B pasmepe 8.57% u 3Hauenus Mcor B pasmepe 0.52%

PBIHOYHBIE OKHJIAHU 110 cpeareMy 3HaueHnto ctaBku RUONIA B teuenue 5 et coctaBsat 8.05%.

IIporHo3Hble 3HAYEHUS CTABOK JE€HEKHOI0 PHIHKA «CpPeaHei» CPOYHOCTH (VIS MJIABAIOUIUX
NPOLEHTHBIX CTABOK HA CPOK MpPeIOCTABJIEHHMS JeHEKHbIX cpeacTB oT 1 Mmecsua go 2 Jer
BKJIIOUYHUTEJIBHO)

K craBkam AeHEKHOTo pBIHKA «CpelHEeH» CPOYHOCTH OTHOCATCS CIEAYIOLINe IIIaBaroline

MOPOLCHTHLIC CTABKU, €CJIM OHU IMPEAYCMOTPECHLI YCJIOBUAMMU BbBIITYCKAa OLICHUBAEMOT'O HHCTPYMCHTA!

. craBka ROISfix co cpokamu 2 mecsa, 3 mecsina, 6 MecsIies;
. craBka MosPrime Rate co cpokamu 2 Mecsimia, 3 Mecsia, 6 MecsIes;
= craBka Kb/ Ha cpok ot 1 Mecsra 1o 2 neT (BKIIOYUTENHHO).

Eciu B kxauecTBe NEpEMCHHOI0 IMapaMeTpa IMpeAyCMOTpCHa IJIaBaroliasd IIPOLCHTHasd CTaBKa
CpPOKOM OT 1 mecsana a0 2 JICT, TO MPOTHO3HOC 3HAUYCHUC TAKOI'0O IMapamMeTpa (Ratef) pacCUUTBIBACTCA 110

dopmyiie (13) Kak IMPOrHO3HOE 3HAYEHUE «KOPOTKOH» CTAaBKM JICHS)KHOI'O PHIHKA HAa aHAJIU3UPYEMOM
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MIepPHO/Ie, YBEIMYCHHOE HAa PA3HUILY MEXKIAY O€3PUCKOBOM JIOXOHOCTBIO «CPEIIHET0» CPOKA H «KOPOTKOM»

0e3pHUCKOBO IOXOIHOCTHIO:

Rater
= (KE.ﬂuo norawueHus - CpMCoF) + (KBD.CDO‘-IHOCTI: CTaBKu ~ KBﬂ.l ,El,eHb)
. (13)
T'ne:
KB cpourocTs craskm - 3nauenme CraBkn KBJI B TOUke, COOTBETCTBYIOIICH
CPOYHOCTH CTaBKH [IEHE)KHOTO PHIHKA (HAIPUMEp, €CIA 3HAYCHUE
CTaBKM KYIIOHa OIpenesieTcs Kak 3HaueHHe OECKYITOHHOMN
nmoxogHocTu rocoymar Ha cpok 24 mecsma, To Kb/ mis 2-x ner;
eciu kK MosPrime6M — 1o KB/] st 6 mecsien);
KBI1 petb - 3HayeHue Crasku Kb/ B Touke, cooTBeTcTBYIOLIEH CpoKy B 0.0027
roja.
Ilpumeuanue:

I[Ipu onpenenenun 3HaveHust KB dcpoynocts crapku TOUYKa, COOTBETCTBYIONIAs CPOYHOCTH
MEPEMEHHOT0 MMapaMeTpa IUIaBaIOLIEH MPOLCHTHOW CTAaBKU, OMpPEAENseTCs B MOPSIKE,

YCTaHOBJICHHOM m2.

IIporHo3Hble 3HA4YeHHMS <JUIMHHBIX» CTaBOK PbIHKA Kanutajga (i IUIaBaloIMX
NMPOIEHTHBIX CTABOK HA CPOK MPEI0CTABIEHUS I€HEKHBIX CPEICTB CBbILIE 2 JIeT).

K «nnuHHBIM» cTaBKaM pBIHKA KamuTalla OTHOCSTCS CIEAYIOIME IUIaBAOLIME MPOLICHTHBIC
CTaBKH, €CJIM OHU MPENYCMOTPEHBI YCIOBUSIMH BBIITYCKAa OLIEHUBAEMOI0 HHCTPYMEHTA:

= craBka Kb/ Ha cpok cBeIme 2 JIeT;

= JIOXOJHOCTH K MOTaIIeHuo Beimycka OdD3.

Ecau B kauecTBe mepeMEeHHOro napaMeTpa UCIOJIb3yeTCsl MIaBatoIIas MPOLEHTHAsl CTaBKa CPOKOM
OT 2-X IIeT, TO TPOTHO3HOE 3HaueHWe Takoro mapamerpa (Ratef) mnpuwHUMaeTcs paBHBIM 3HAYEHHIO
CraBku KB]I B TOUKe, COOTBETCTBYIOIICH CPOYHOCTH TAKOM TUTABAOIIEH MPOIICHTHOM CTaBKK (HaIpuMmep,
€CJIM 3HaYeHHE CTABKH KYIIOHA ONPEAeIseTCs KaK 3HaYeHHe OECKYIIOHHON JOXOAHOCTH rocOyMar Ha CpoK

5 net, To CraBka KB/l paccunThiBaeTcs st Cpoka B 5 JI€T).

Ilpumeuanue:

Ecaim B kauecTBe NEpEeMEHHOrO MapaMeTpa HCIOIb3YyETCS IUIABAIOIIAsl MPOLICHTHAs CTaBKa
3aMMCTBOBAaHUS Ha pPBIHKE KamuTana («UIMHHAs» CTaBKa), TO PBHIHOYHBIA PHCK H3MEHEHHS
MPOIIEHTHONH CTaBKM TI0 HMHCTPYMEHTY OTCYTCTBYeT (TMPUCYTCTBYET TOJNBKO PHUCK H3IMEHEHHS
KPEIUTHOTO CIIPeAa) U BO3MOXKHO MPUMEHEHHE TTOCTPOCHUS IPOTHO3HBIX JCHEKHBIX TTOTOKOB M UX

AUCKOHTUPOBAHHUA UCXOA U3 TCKYIHX MPOLCHTHBIX CTABOK IO UHCTPYMCHTAM.

HpOFHO3HLle SHAYCHUA TIPOYHUX INEPEMEHHBIX ITapaMeTpoB (l'lOMl/IMO CTAaBOK JCHEKHOI'0

PBIHKA).
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HpI/I OTCYTCTBUU Ha6J'IIOI[a€MI:IX JAaHHBIX O TPOTHO3HBLIX 3HAYCHUAX MNCPECMCHHBLIX IMapaMETpPOB

(mampumep, poct BBII) ucnonb3yercst 3KCHEPTHBIM MPOTHO3 O OynyImMX 3HAYEHUAX HEPEMEHHOTO

mapametpa (EIU, koHcercyc nporHo3 ananuTtukos Bloomberg, MOP wnu npyrue moctynHbIe TPOTHO3BI).

4.3. OnpenesieHne CTABKU AUCKOHTHPOBAHUA

CraBKka TUCKOHTHUPOBAHHS OYIAYIIUX JEHEKHBIX IMOTOKOB OMPENEISICTCS IS JOJITOBOW IIEHHOM

Oymaru Ha KaXIylo AaTy pacdera ClpaBeInBOH CTOUMOCTH.

CraBka JauMCKOHTHpoBaHMs mnpuHuMaeTrcs paBHOM CraBke KB/l B TOuke, COOTBETCTBYIOLIEH

CPEeIHEB3BEIIEHHOMY CpPOKYy [0 TorameHuss / odepTsl [eHHOW Oymaru, yBelIWYeHHOW Ha

COOTBETCTBYIOIICC 3HAYCHNUE KPEAUTHOT'O CIIpE€aa:

" €CNIM pacyeTHas IieHa OMpejensercs Ul Leled MPOBEepKH LeHbl (KOTHMPOBKHU) JOJTOBOM
LEHHON OyMmard Ha aJleKBaTHOCTH (32 HMCKIIOYEHHEM TOCYAapCTBEHHBIX LIEHHBIX Oymar), TO B
pacueTe CTaBKM JUCKOHTHPOBAaHHUSI HCIIONB3YETCSI COOTBETCTBEHHO MHHHMAJIBHOE WU
MaKCHUMaJIbHOE 3HAa4eHUE W3 JMalla30HA KPEIAUTHBIX CIPEAOB, ONPEAEIEeHHOE JUIsl PEHTHHIOBOM
TpYMIIBL JONTOBOH LIEeHHO# OyMaru B cooTBeTcTBUU ¢ [Ipnnoxenuem B.
= €CIIM pacueTHas LeHa ONpeAessieTcsl Ui 1ieJied CrpaBelIMBON CTOMMOCTH (LIEHBI) THUMNA
2.C nnu 3.B B AnroputMe 1, TO B pacueTe CTaBKU JUCKOHTHUPOBAHUS MOTYT OBITh UCIIOIB30BAHbIL:
o JKCHEPTHOE 3HAYCHHUE KPEJUTHOTO CIpenaa
O MeJWaHHOEe 3Ha4YeHWe W3 Juana3oHa KPEeIUTHBIX CIPEJOB, OIpEJIeIeHHOe s
PEUTHHTOBON TPYNIbI AONTOBOM IEeHHOW Oymard B cooTBeTcTBHHU ¢ llpunoxennem B —
€CIIM He 33/IaHO 3KCIEPTHOE 3HAUYE€HHE KPEAUTHOTrO chpea (32 MCKIIOUYEHHEM JOJTOBBIX
HHCTPYMEHTOB, OTHECEHHBIX K IV pelTHHroBoil rpynme, MEIWAaHHOE 3HAYCHUE
KPEIUTHOTO CIpeia /Uil KOTOPBIX OTPEACISIETCS B 0COO0M MOPSIKE).
o JlAs TocyaapCTBEHHBIX IICHHBIX Oymar (TOJBKO Uit (enepaibHbIX LEHHBIX Oymar)

MCIUMAHHOC 3HAYCHUC KPCAUTHOTO CIIp€aa MPUHUMACTCA paBHbIM 0.

Ilpumeuanue:

Ecnn 3HaveHune KpeauTHOTO CHpeqa YCTaHABIMBACTCS MCXOJ M3 HAOMIOAACMBIX NAaHHBIX (B TOM
YHCIIe HA OCHOBE KPEJIUTHOTO CIpea [0 aHAJIOTHYHEIM BBITYCKaM TaHHOTO SMUTEHTA, MEIUAHHOTO
3HAYEHUS CIpeJa PEHTHHIOBON TIPyNIbl, CKOPPEKTUPOBAHHOTO Ha TMPEMHIO/IUCKOHT 3a 0CoObIe
YCJIOBHS Ha OCHOBE HaONIOZacMBIX IAaHHBIX), pacdyeTHas IIeHa MEHHOW Oymaru MOXKeT OBITh

kiaccuduiporana B yposenb 2 (tun 2.C). B ocTaibHBIX clydasx pacueTHas IIHa IIEHHOU OyMaru

Kkjaccuunupyercs B ypoeHs 3 (tun 3.B).

5. MOJIEJIb KOPPEKTUPOBKM HWCTOPUYECKOWN IIEHBI JOJIEBOH IIEHHOM

BYMAI'

CrpaBennuBasi CTOMMOCTb aKIMHA POCCHUHCKUX OSMHUTEHTOB, JOMYIIEHHBIX K TOpraM Ha

MockoBcKoi 6Hp>1<e, MOKET OHNpCACIIAATECA B COOTBETCTBUU C MOJCJIBIHO OIICHKH, OCHOBaHHOM Ha
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KOPPEKTHPOBKE MCTOpHUECKOW LeHbl (ypoBeHb 2, Tun — 2.D). /lanHas Molenb MpUMEHSIETCs B Cllydyae
oTcyTCcTBHsI Habmromaemolt 1ieHbsl 1, 2 ypoBHs B TedeHue He Oonee 10 ToproBwix aHEl MOCKOBCKOI
OMpKU.

Jl1st ieneit OLIEHKHU CTPaBEIIUBON CTOMMOCTH HCIIOIB3YETCSl CpaBHEHUE TUHAMUKH (JTOXOIHOCTH
3a OIpeeNIeHHBI MPOMEKYTOK BPEMEHH) aHATU3UPYEeMOro (YMHAHCOBOTO MHCTPYMEHTa C ITWHAMUKOM
PBIHOYHBIX HHAUKATOPOB.

Pacyer cmpaBemmBOW CTOMMOCTH JIOJNEBOM IIEHHON OyMard 1O MOJENH KOPPEKTHPOBKU

HUCTOPUYECKOM IIEHBI MPOU3BOAUTCS TI0 (hopMmyIie:

P1 =Po X (1 + Rm), (14)
I'nme:
P1 - 1IeHa [I0JICBOM IIGHHOM Oymard Ha Jary OIpeaeCHHs
CIpaBEAJIMBON CTOMMOCTH;
Po - HauOoJiee MO3HSS OIpPEAETICHHAs! B COOTBETCTBUU C AJTOPUTMOM
1 ueHa noseBoit neHHoit Oymaru 1 wim 2 ypoBHS;
Rm - JOXOIHOCTb PHIHOYHOI'O MHAMKATOpa, ONpelesieHHas Mo GopmyIe
(15):
3HaueHue Pj OKpyIiseTcs Mo MpaBHUiIaM MaTEMAaTHYECKOrO OKPYIJIEHHA 0 IIECTU JECATHYHBIX
3HAKOB.
Pm1
Rm=—""-1, (15)
Pmo
I'ne:
Pm1 — 3HAYEeHUE PBHIHOYHOI'O WHAMKATOpa Ha JaTy OIpeIeNeHUs

CIIPaBEIMBON CTOUMOCTH;
Pmo — 3Ha4YeHWe PBIHOYHOTO MHIWKATOpa Ha Ty K€ JaTy, Ha KOTOPYIO
omnpeneneHa Pg.
B kauecTBe pbIHOYHOTO MHAMKATOPA JIJIsl CPAaBHEHHUS C JUHAMHUKOW aKIIMK POCCUMCKUX YMUTEHTOB
ucnomib3yerca naaekc Mockosckoit bupxu (IMOEX).

[okazarens Ry, paccunThIBaloTCs 0€3 MPOMEKYTOUHBIX OKPYTJICHHH.

6. OCOBEHHOCTHM OINPEJEJEHUS CIHPABEJJIMBOM CTOMMOCTH IEHHBIX
BYMATI B IOPAIKE, OTJIMYHOM OT AJITOPUTMOB 1, 2

6.1. Ilennble OymMaru JONOJHHTEJIBHOIO BBINMYCKA, JENMO3MTAPHbIC PacMCKH, NIEHHbIe Oymarw,
N0JIyYeHHbIe B pe3y/bTaTe KOHBepTaLHH.

[Tpu HEBO3MOKHOCTH ONPENEITUTE CHPABEIIMBYIO0 CTOMMOCTh [IEHHOW OyMard ¢ MCIOJIb30BaHUEM
Anropurma 1, Anroputma 2, B T.4 B OTCYTCTBHE HAOJIFOJIaEMBIX JAHHBIX I LENCH ONpEACIICHUS
CHpaBEeAJIMBON CTOMMOCTH LIEHHOH OyMaru MOTYT ObITh IPUMEHEHBI CIIEAYIOIINE METOIbI U JaHHBIE:

. B OTHOILEHHM LIEHHON OyMaru JOIOJHUTENBHOIO BBIIIyCKa NMPUMEHSIOTCS] HaOlro1aeMble

JaHHBIC - HEHBI, PACCUUTAHHBIC IJI1 OCHOBHOI'O BBIITYCKa
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. B OTHOLICHUHU ,Z[eHOBI/ITapHOﬁ pacCiucCKu NMPUMCHAKOTCA Ha6J'HO)IaeMBIC JaHHBIC - IICHBI,

pacCUUTaHHBIC IJId HpeHCTaBHHGMOﬁ HeHHOﬁ 6YMaFI/I B COOTBCTCTBHHU CO CHpaBC}IJIPIBOﬁ

CTOMMOCTBIO €AMHHIBI 0a30BOTO aKkTWBa (MEHHOW OyMmarw, Jiexamieil B OCHOBE ICTIO3UTapPHOMN

pacnucku). YKa3aHHBIE IIEHBI TPUMEHSIIOTCS C YYETOM KOJHWYECTBA MPEACTABISIEMONM IIEHHOU

Oymaru

= B OTHOLICHUH JI0JICBON LIEHHOW Oymaru, npuoOpeTeHHOH MpH NEPBUYHOM Pa3MELICHUH B

(hopme ayKImoHa Ha POCCUICKOM OMpIKe, MPUMEHsIeTCS [eHa MPUOOPETEHNs — B TeUeHHE He Ooiee

yeM 30 qHEH ¢ AaThl MPUOOPETEHUs

= B OTHOILICHHUH JIOJIEBOW LIEHHOM OyMmaru, eciiv oHa IoJlyueHa B Pe3ysbTaTe KOHBEPTAIMH B

HECC I/ICXOI[HOI\/'I LICHHOﬁ 6YMaFI/I, BXO,Z[PIBLHeﬁ/ BXO,I[SIH.IGﬁ B COCTaB aKTUBOB, IPUMCHAOTCA HaA ATy

OTIpEe/IeTICHIISI CTIPABEIITNBOM CTONMOCTH:

o HaOMrogaeMble JaHHBIC - ICHBI, PAacCCUYUTAHHBIC IS WCXOMHOW IIEHHOW OyMmarw.

VYkazaHHbIE JaHHBIE TPUMEHSIFOTCS C YI€TOM KO (UIMEHTa KOHBEPTAIINH;

o CTOMMOCTDH HCHHOﬁ 6yMal"I/I, OIpCACJICHHAsA Ha OaTy KOHBCpTaluh, - B ClIydac

MpeKpamieHusi oOpalieHusi UCXOMHOW IeHHOW Oymaru - B TeueHue 30 mHEH ¢ AaTel

KOHBEPTAILUU.

6.2. IlenHble OymMaru, CpoK morameHnsi KOTOPBIX HACTYIHJI.

C JAAaThl IMOJIHOTO MOTallICHUA BBIITYCKa ,Z[OJ'IFOBOfI LIeHHOfI 6YMaFI/I, HpeHYCMOTpeHHOﬁ YCII0BUAMHU

BBIITYCKa, B OTCYTCTBUH ITPU3HAKOB O6CCHGHCHI/I}I " MHBIX JaHHBIX O CHpaBCHHHBOﬁ CTOMMOCTH (B T.9. Ha

OCHOBE MPO(ECCHOHAIBHOTO CYXJCHHS) €ro CIpaBeAinBas CTOMMOCTb IIPU3HAETCS PAaBHOH CyMMe

OCHOBHOI'o goJjira, moajcXaui€ro InoramcHHIO, (1'[0 OCTATKy - 3a BbIYCTOM CYMMbI JCHEKHBIX CPCIACTB,

(baKTI/ILICCKI/I MOCTYIHMBIIHNX B CUCT €€ HOI‘aIIIeHI/IH).

CHpaBe,Z[J'II/IBaH CTOMMOCTBb L CHHBIX 6YMaF, CpOK IMorami€Hus KOTOPBIX HACTYNHJ, IO KOTOPBIM

HaAOJI0JAI0TCs MPU3HAKKU 00ECIIEHEHH I, PACCUUTHIBAETCS C YUETOM II.7.

7. OCOBEHHOCTHM OMNPEJEJEHUS CIPABEIMBOM CTOMMOCTH HEHHBIX

BYMAI IIPU HAJIMYUU TPU3HAKOB UX OBECHHEHEHUA

7.1. Bce BBIITYCKH OOJICBBIX U JOJIT'OBBIX HEHHBIX 6YMaI‘ OMUTCHTA U BCC MMCIOINIUECCA TpC6OBaHI/I$I K

OMUTCHTY 1O BCEM BBIITYCKaM IECHHBIX 6yMar IMPU3HAKOTCA 06CCLICHCHHBIMI/I, B TOM 4HCJIC, B CJIy4dac

a) OpUIMATFHOTO OMYOJWKOBAaHUS PEUICHHs] O MPU3HAHWU DMHUTEHTa O0aHKPOTOM — CO JHS

OMmyOJIMKOBAaHUS COOOIICHHMS;

b) O(UIMATILHOTO OIMYOJIMKOBAaHUS PEIICHUS O Havaje NMPUMEHCHUS K OMHUTCHTY MPOIEAYP

6aHKp0TCTBa — CO [OHA OHy6HI/IKOBaHI/I$I C006I]_[CHI/I$I J0 JaThl, Hpe,[[HICCTByIOH.IGﬁ JaTc

oryOJIMKOBaHMUs COOOIIEHHS 00 OKOHYAHMM NPUMEHEHHUsS Ipolenyp OaHKpOTCTBA WIH O

MIPU3HAHUH YMUTEHTa OAHKPOTOM;

c) OUIMATILHOTO OIMyOJIMKOBaHMS COOOIICHHS O CYIIECTBEHHOM (haKTe B OTHOIICHHH XOTSI

ObI OJHOT'O 06H33TCJ’ILCTB3, npeaAyCMOTPECHHOTO XOTA OBI OAHUM BBIITYCKOM JOJITOBBIX HEHHBIX
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Oymar!! smuTeHTa, moaTBEpKAAoIEM AepoinT!? (B T.4. TEXHUYECKHI) - CO JHA OMyOIMKOBAHMS
YKa3aHHOTO COOOIICHHsS 110 IHS, NPEIIIeCTBYIONIET0 ITHIO OQHUIMAIBLHOTO OIyOIHKOBAaHUS
COOOIIEHUsI O CYIIeCTBEHHOM (aKTe, IOATBEPIKIAIONIEM WCIIOHEHHE COOTBETCTBYIOIIETO

00513aTeNBCTBA B IIOJIHOM 00BEME;

Ipumeuanue:

I1.7.1 mpumeHsieTcss TOIBKO K LIEHHBIM OymMaraM pOCCUHCKHX SMHUTEHTOB, B OTHOLIEHUU KOTOPBIX
YCTAHOBJICHBI TpeOoBaHMs K IyONMKaluM / PACKPHITUIO YKa3aHHOW BhIme WHpopManuu. B
OTHOLICHWW IICHHBIX OyMar HMHOCTPAHHBIX 3MHUTCHTOB TIIYHKT MOXET NPUMEHATHCS MpH
JOCTYIHOCTH HH(OpMAnuu 00 aHAJIOTHYHBIX COOBITHSX, OIMYOJMKOBAHHOW B COOTBETCTBHUH C

3aKOHOJATEJIbCTBOM HMHBIX I'OCYIapCTB.

7.2.  Bce BBINYCKHU JOJCBBIX U JIOJITOBBIX IIEHHBIX OyMar 3MUTEHTAa W BCE MMEIOIIUECS TPeOOBAaHUS K
SMUTEHTY II0 BCEM BBIMTyCKaM IIEHHBIX OyMar NpU3HAIOTCA OOECIICHEHHBIMH B ATy TMPU HAIHYUU
IPOCPOYKH BBITIOJIHEHUSI TAKUM SMHUTEHTOM XOTSI OBl OIHOTO O0O0S3aTENBCTBA, IMPETYCMOTPEHHOTO
BBITYCKOM II€HHOU Oymaru!'3, B TeueHue:

. JUTSL TOJITOBBIX IICHHBIX OyMar poCCHHCKHUX SMUTEHTOB - Oosee 10 pabouux qHEH co THS

BO3HUKHOBeHHA!* 00s13aTenbCTBA,

= JUTSL IOATOBBIX IIEHHBIX OyMar HHOCTPAaHHBIX U MEKIYHApPOIHBIX SMUTEHTOB - Ooxee 10

paboumx JHEH Co JHS BOSHUKHOBEHUS 00513aTebCTBA,

= JUTS TOJIEBBIX IIEHHBIX OyMar pOCCHICKHX 3MHTECHTOB - Ooiiee 25 pabouux AHEH cO JHS

BO3HHUKHOBEHUS 0053aTEbCTBA,

= JUTSL TOJIEBBIX IIEHHBIX OymMar MHOCTPAaHHBIX U MEXIYHapOJHBIX SMHUTEHTOB - Oonee 25

pabouux) IHEeH Co AHS BOSHUKHOBEHUS 00513aTe/IbCTBRA.

YcnoBus 1.7.2 TNPUMEHSIOTCS JO JaThl HCIOJHEHUS 3MHTEHTOM COOTBETCTBYIOIIETO
o0s13aTenbCcTBa (00A3aTENBCTB), MPEYCMOTPEHHOTO BBITYCKOM JIOJITOBOHM IeHHOW Oymaru, nepen HIID
(YK HII®) B mostHOM 00BEME.

[TyakT 7.2 mpuMeHSETCS TOJIBKO B CITydae, €CIi He MpUMEeHeH 11.7.1.

7.3. Bcee BBIITYCKH HOJICBBIX U JOJIT'OBBIX IECHHBIX 6YM31" OMHUTCHTAaM M BCC MMCIOIUECCA TpC6OBaHI/I$I K
OMUTCHTY IO BCEM BBIITYCKAM HECHHBIX 6yMar MOTYT OBITh IIPU3HAHBI O6GCH€H€HHBIMI/I B MHBIX ClIy4dasX,

TIOMHUMO YKa3aHHBIX B 11.7.1, 11.7.2, B cooTBeTcTBUH ¢ MC®DO.

1 He 3aBHCHMO OT TOTO, COCTABJISET TAKOM BBIMYCK akTUBbl HITD wiu Her.
12 Brroyast 1eoIiT 110 UCIIONHEHHUIO SMUTEHTOM O(epTHI.
13 Ecin Takoi BBIMYCK cocTaBisieT aktubl HIID
14 311ech U naiee MO/ AaTOi BOSHMKHOBEHHs 0053aTeNbCTBA IOHMMAETCS OJIHA U3 [T, ONPE/ICIICHHBIX B COOTBETCTBUHU C
YCIIOBUSIMHE BBIITYyCKa JIOJITOBOM LIEHHOH OyMaru (COOTBETCTBEHHO 00sI3aTENbCTRY):

®  JlaTa OKOHYAHUS [IEPHOJIa, 10 UCTCUYSHUH KOTOPOTO BhIIIAYNBAETCS KYHOHHBIN 0X0/;

®  JlaTa YaCTMYHOTO IOTAalIeHHUs1 OCHOBHOT'O J0JITA IO HACTYIUICHHUS JJaThl IOTALIEHUS BbIITYCKa,

e  [ara IoramieHHs BBITYCKa.
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7.4.

Anroput™m 1, Anroput™m 2 B OTHOILIEHHH BBITyCKa IIGHHBIX Oymar, oOeCleHeHHOro Ha JaTy,

OPUMCHSACTCA C YUCTOM CJIICAYIOIICTO:

7.4.1. B OTHOIIEHHWH BHIIYCKOB JTOJTOBBIX W JOJEBBIX IIEHHBIX OyMar, MpU3HAHHBIX OOECIICHEHHHIMH B
COOTBETCTBHH ¢ 11.7.1 «a»:

"  CchpaBelIKMBas CTOMMOCTH BBIITYCKa yCTAaHABIMBACTCS PABHOM HYIIO (BKJIIOYAsi HAKOTUICHHBIN
KyHOHHBII JOXOJ 33 TeKYLIMH KyTIOHHBIH NEPHO.).

7.4.2. B OTHOIICHWH BBHIITYCKA JOJNTOBBIX IIEHHBIX OyMar, CpOK MOTalIeHus] KOTOPOTO He HACTYTIH:
®  [poBepKa (TeCTUPOBAaHHUE) HA aZeKBATHOCTh OMPIKEBBIX II€H, IIEH HHPOPMAIIMOHHBIX areHTCTB

He BBITIOJIHAETCH,

= npoBepka Hanuuus P2 3a nocnennue 20 TOProBeIX JHEH HE BBIMOIHICTCS;

" eCJIM Ha JIaTy He OmpejelieHa IleHa BBIMyCKa, mpeaxycMoTpenHas yposHeM 1 (1.A, 1.B wm
1.C) nmm yposHeM 2 (Tonmbko 2.A, 2.B), cipaBeayinBasi CTOMMOCTD BBIITYCKa ONPEACIIICTCS
B COOTBETCTBUHU C MOJEISAMH, IPEIyCMOTPEHHBIMU ypoBHEM 3. B Tom uuncnie nns uenent
cnpaBennuBoi croumoctd (meHsl) Tuma 2.C, pacueTHash IeHA, OIpeleNieHHAs IS
JIONITOBOM IIEHHOW OyMaru coriacHo 1.4, He IPUMEHSETCS;

" [IpH OTCYTCTBHM HHBIX JAHHBIX O CIPaBEIJIMBON CTOMMOCTH 3 YpOBHS (B TOM dYHCIIE Ha
ocHOoBe mpodeccuonanbHoro cyxaenus HIID) cnpaBeanuBas cTOMMOCTH BBITyCKa
YCTaHAaBJIMBACTCA PaBHOM HyNMIO (BKIIOYas HAKOIJICHHBIM KYHNOHHBIA JOXOH 3a TEKyIIUH
KYTIOHHBIH TIepHOJ).

7.4.3. B OTHOIIEHMH BBHIITYCKa JOJITOBBIX IIEHHBIX OyMar, CpOK MOTalIeH!s] KOTOPOTO HACTYITHIL:

" [IpU OTCYTCTBHM HMHBIX JAHHBIX O CIPaBEJIMBOM CTOMMOCTH 3 YpOBHS (B TOM 4YHCIE Ha
OCHOBE  MPO(ECCHOHATBHOTO  CYXKIEHHSA)  CIpaBeAiuBasg  CTOMMOCTh  BBITyCKa
YCTaHABIMBAETCSA PABHON HYINIO (BKIIIOYAsh HAKOIUICHHBIA KYIOHHBIA JOXOJ[ 332 TEKYIIH
KYTIOHHBIH TTEPHOJ).

7.4.4. B OTHOIICHHUH BBIITyCKa JIOJEBBIX IICHHBIX OyMar:
= mpoBepka Hanuuus P2 3a nocnennue 20 TOProBeIX JHEHN HE BBITTOIHAETCS;
=  eCJIM Ha JaTy He OIpeJesieHa IIeHa BBITyCKa, IPEAYCMOTPEHHAs ypOBHEM 1 Wi ypoBHEM 2

(tompko 2.A, 2.B), cmpaBemnmuBas CTOMMOCTHh BBIITyCKa OIPEAETSETCS B COOTBETCTBHH C
MOJCIISAIME, TPETYCMOTPEHHBIMA ypoBHeM 3. B ToM wmcme mis 1eneil cripaBemIuBOit
cTouMocTH (ueHsl) Tuna 2.D uctopuueckas IieHa, CKOPPEKTHpPOBAaHHAas COIJIACHO M. 5, He
MPUMEHSIETCS;

" [IpH OTCYTCTBHM HMHBIX JAHHBIX O CIPABEJIMBON CTOMMOCTH 3 YpOBHsS (B TOM dYHCIIE Ha
ocHOBe TpodeccHoHambHOTO CcyxaeHuss HIID) copaBemmnBas CTOMMOCTD — BEITYCKa
YCTaHaBJIMBAETCS PaBHOW HYJIIO.

7.4.5. OueHka, TpOM3BEJCHHAS OIICHIIUKOM paHee JaaThl OOHApYXKEHHUS TNPU3HAKOB O0OCCICHEHHUS
BBIITyCKa IIeHHOW Oymaru, MpH OmpeAeNieHHH CIPaBeIJIMBOA CTOMMOCTH 3 YpOBHSA He
MIPUMEHSIETCA.

7.4.6. CnpaBeniuBas CTOUMOCTh OOECIICHEHHBIX Ha JIaTy TpeOOBaHUI 1O IIEHHBIM OyMaraM K SMUTCHTY

OPpU3HACTCA paBHOﬁ HYJIIO, BKJIIOYas:
. Tpe6OBaHI/Ie Ha BBIIUIATY KYIIOHHOTO JOXO4a (3a OpEeaAbIAYIITNEC KYIIOHHBIC HepI/IO,I[BI)

= TpeOoBaHME Ha MOTalIeHNe OCHOBHOTO JI0NTa (YJaCTHYHOE, CPOK KOTOPOTO HACTYIIHII)
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. TpC6OBaHI/Ie Ha BBITUIATY OOBSIBIICHHBIX JUBUACHIOOB.
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MHNPUJIOKEHMUE NeA.

INEPEYEHD JOCTYIIHBIX HABJIIOJJAEMbBIX BUPKEBBIX IIJIOIIA IOK

ocmynnsle u nabnrooaemole dupicegvle na0OULAOKU

[Tybmuanoe akmonepHoe oomecTBo "MockoBckas bupxxa MMBB-PTC" (MockoBckas Oupika)

Awmepukanckas ¢pormoBas Oupka (American Stock Exchange)

I'onkonrckas pougosas oupxa (Hong Kong Stock Exchange)

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Jlornnouckas ponmosas 6upxa (London Stock Exchange)

Hacnak (Nasdaq)

Hewmeukas ¢ponnosas 6upsxka (Deutsche Borse)

Hiro-Hopkckas pounosas 6upxa (New York Stock Exchange)

43

[okymeHT U001/220309-9875 oT 09.03.2022 16:06:21 3apernctpmpoBaH. [JoKyMeHT NOANMCaH 3NeKTPOHHOWM NOANWCHIO:

"AO ""CMELMAIIN3NPOBAHHbLIV OENO3UTAPUA "MHOUHUTYM™" OI'PH 1027739039283
MPACC NABEN UTOPEBUY
CepuiiHbii Homep cepTudmkaTa 02FF8A8FO0F7AD8A874D74D600A3375A0D. fencteuteneH ¢ 07.12.2021 11:32:38 no 07.12.2022 11:42:38



NPUJIIOKEHUE NeB.

PEI'VIAMEHT PACYUETA KPEJUTHOI'O CHHPEJA JJIA JOJII'OBBIX UHCTPYMEHTOB

B cooTBeTcTBMM C HACTOSIIMM PErIaMEHTOM KPEAWTHBIN CHpel pacCUMThIBaeTCS Uil (Hanee
HMEHYETCs AOJITOBOM HHCTPYMEHT):

"  JIONTOBOM IIEHHOW OyMaru, HOMHHHPOBAaHHOU B pyOisix (32 HCKIFOUEHUEM ToCyIapCTBEHHBIX

HeHHbIX Oymar PO);

"  IGHEXKHBIX CpPEACTB B pYyOJsX, pa3sMEUICHHBIX BO BKJaJ B KPEIUTHOM OpraHU3aluu
(mermo3uToB).

[ns neneil pacuera KpeAUTHOTO CIpPENa OCYIIECTBISETCA CIEAYIOMIAs IOCIEA0BATEIBHOCTh

JICHCTBUI B OTHOIICHUH JIOJITOBOM IIEHHOW OyMaru:

" B 3aBHCHMOCTH OT HAJMYHs WM OTCYTCTBHS KPEIMUTHOTO pedTHHra y Bbimyckals (a B ero
OTCYTCTBHUM Yy O3MUTEHTAa WIM IOPYYMTeNs) [OJArOBOM LEHHOM Oymaru, ompenensercs
MPUHAIICKHOCTh IEHHOH OymMarm K OJHOW W3 YeThIpeX PEUTHHTOBBIX TPYIIIL,
MpelyCMOTPEHHBIX JaHHBIM PernmaMenToMm;

® MUHUMQJIbHOE, MaKCUMaJbHOE€ W MEIUAHHOE 3HAYEHHS KPEIUTHBIX CIPENOB AJIs JOJTOBOM

LEHHON OyMaru NPUHMMAIOTCS PaBHBIMH COOTBETCTBYIOIIMM 3HAUYEHHSIM KPEAWTHBIX CIIPEIOB,

paccUUTaHHBIM Ul PEUTHUHIOBOM I'PYMIIBIL, K KOTOPOH OTHECEHA IIeHHas OyMara (3a UCKIF0UEeHHEM

[EHHbIX OyMar, OTHECeHHBIX K [V peHTHHTOBOI TpyIme, Uil KOTOPHIX KPEAMTHBIA CIpen

ompeJesieTcst B 0coO0M MOpsIKE, IPEAyCMOTPEHHOM HACTOSIIUM Periiamentom).

JUia nenei pacdera KpPEeIWTHOTO CIpena OCYIIECTBISETCS CIEAyoLas IOCIeI0BaTEIbHOCTh
JIEHCTBUN B OTHOLICHHUH ACTIO3UTA!

® B 3aBHCHMMOCTH OT HaJM4US WUJIM OTCYTCTBHS KPEAMTHOTO peWTHHra y 0aHKa, B KOTOPOM
pa3MeIleH JIeMO3UT, OIpenessieTcd NPUHAAISKHOCTh JAENOo3UTa K OJHOW M3 YeThIpex
PEHUTUHTOBBIX TPYIII;

® MUHUMQJIBHOE, MAKCUMAJbHOE M MEIWAaHHOE 3HAYCHUS KPEOUTHBIX CIPENOB [UId JEMO3UTa

MPUHUMAIOTCS PABHBIMU COOTBETCTBYIOIINM 3HAUEHUSM KPEIUTHBIX CIIPENOB, PACCYUTAHHBIM IS

PEHTHHTOBOH TPYMITEL, K KOTOPOW OTHECEH ACMO3UT (3a UCKIIOUEHHEM JIETIO3UTOB, OTHECEHHBIX K

IV peiitunroBoii rpymme, Ajsl KOTOPHIX KPEIWTHBIM CIpel ONpenensercss B 0cOO0M MOpSIKE,

IIPESyCMOTPEHHOM HacTOAMM PernaMeHToMm).

Jia cyOOpIMHUPOBAHHBIX JOJITOBBIX WHCTPYMEHTOB (OONWTammii KpPEeOUTHBIX OpraHU3aluil B
Clly4ae OTCYTCTBHS pEHTHHIra BBIITyCKa WM JIEMO3UTOB) YCTaHABIMBAETCS JOTOJIHUTENbHAA MpeMus 3a
CyOOpIMHHPOBAHHOCTb, Ha KOTOPYIO YBEIMYHMBAIOTCA PACUYETHBIE BEIWYMHBI MHUHUMAJIBHOTO,
MaKCHMaJbHOIO M MEIWAaHHOTO 3HAYE€HHH KPEOWTHBIX CIPENOB B Clydasx, HPeSyCMOTPEHHBIX
HactosiuuM [Ipunoxkenuem. Ilpemus 3a cyOOpIMHMPOBAHHOCTH OIPEAEISIETCS C Y4E€TOM AOCTYIHOM
PBIHOYHON MH(OPMAIMH O CTIpeax 3a CyOOpIMHUPOBAHHOCTD COMIOCTABUMBIX BBIITYCKOB WJIM YMHTEHTOB

(Yposens 2 u tun 2.C).

15 Pcnonb3yeTcst KpeOUTHBIH PEHTHHT MO [IKaJle PEHTHHIOBOTO areHTCTBA, COOTBETCTBYIOIIEH BAIIOTE OCHOBHOTO J0JITa
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1. PeiiTHHrOBBIE rPYNIBI

Jiist meneii onpeneneHus KpeIuTHOTO CIIpeaa BBOAATCS CIIeLyIOIIUe PEUTHHIOBBIE TPYTIITBL:

PeliTunrosas rpynna I — HauBBICIIHI ypOBEHB KPEIUTOCIIOCOOHOCTH M CTEIIEHb HAICKHOCTH TI0

CPaBHEHHIO C JIDyTHMH OMHTEHTaMH, BBITYCKAMU I[IEHHBIX OyMar WM (UHAHCOBBIMH

00s3aTeNbCTBaMU. B yKa3aHHYI0 pEeHTHHTOBYIO TPYMITy BKJIIOUYAIOTCS TOJTOBBIE MHCTPYMEHTHI C

peiituarom ot BBB- (o mkane S&P).

PeliTunrosas rpynma Il — BeICOKHIT ypOBEHb KPEIUTOCIOCOOHOCTH, MPH STOM IPHCYTCTBYET

HEKOTOpasi 4yBCTBUTENIBHOCTh K BO3ICHCTBHUIO HEOIATONPHUSATHBIX MEPEMEH B KOMMEPUYECKHUX,

(D)MHAHCOBBIX M YKOHOMHYECKUX YCIOBHSIX. B yKa3aHHYI0O PEHTHHTOBYIO TPYIIY BKJIIOYAIOTCS

JIOJITOBBIE MHCTPYMEHTHI ¢ pedTHHroM oT BB- 1o BB+ (110 mkane S&P).

PeliTunrosas rpynna III — ymMepeHHBIH ypoBEeHb KPEAUTOCTIOCOOHOCTH, TIPA STOM MIPUCYTCTBYET

BBICOKAsl YyBCTBUTEIBHOCTh K BO3JCHCTBHIO HEOJArONPHUATHBIX IEPEMEH B KOMMEPUYECKHX,

(D)MHAHCOBBIX M YKOHOMHYECKHX YCIOBHIX. B yKa3aHHYIO PEHTHHTOBYIO TPYIIY BKJIIOYAIOTCS

JIOJITOBBIE HHCTPYMEHTHI ¢ peUTHHIOM OT B- 10 B+ (1o mkane S&P).

Peiitunropass rpynna IV. B yka3zaHHyl0 pEUTHUHIOBYIO TpYyIIy BKJIIOYAIOTCA JOJIOBBIC

UHCTPYMEHTBI:

= 0e3 pelTHHra, MIPUCBOCHHOTO PEHTHHTOBBIMU areHTCTBAMH, YKa3aHHBIMU B Tabnwie 1, uiu

= ¢ peitituarom Hmxke B- (mo mkane S&P), mpHcBOCHHBIM PEUTHHIOBBIM AareHTCTBOM,
yka3aHHbIM B Ta0nmure 1.

PeliTuHTOBBIE TPYMITBI MOTYT OBITH TIEPECMOTPEHBI MPH BBITOIHEHHWH OJHOTO W3 CIEAYIOIINX

YCIIOBUM:

n BHECECHUE U3MEHEHHH B METOJIMKY pacyeTa U COCTaB MHIEKCOB MOCKOBCKOH OUpXKH;
. n3MeHeHue cyBepeHHoro peiitunra P® arenrcrBamu S&P, Moody’s, Fitch;
= [IpoYne M3MEHEHUS Ha PbIHKE, NMPU3HAHHBIE CYIIECTBEHHBIMHU IJIS LIEJICH OINpelesIeHHs

PEHUTHHIOBBIX TPYIIIL.

[IpoBepka ycnoBuii 1u1d epecMOTpa pEUTHHTOBBIX TPYIIT MPOBOJIUTCS €KEKBAPTAIIBHO.

2. Iopsaok onpeneneHusi IPUHAAIEKHOCTH J0JT0BOI0 HHCTPYMEHTA K peHTHHIOBOI rpyIie

Onpenenenne NMPUHAJICKHOCTH TOJTOBOTO MHCTPYMEHTa K PEUTHHTOBOW TPYIIE BBITOJHSAETCS

Ha OCHOBaHMU JaHHBIX BEAYIINX PEUTHHTOBBIX areHTCTB B COOTBETCTBUU ¢ Tabmnuuei 1.

45

[okymeHT U001/220309-9875 oT 09.03.2022 16:06:21 3apernctpmpoBaH. [JoKyMeHT NOANMCaH 3NeKTPOHHOWM NOANWCHIO:

"AO ""CMELUMANN3NPOBAHHbIV AEMO3UTAPUNA ""MHOUHUTYM™" OI'PH 1027739039283
MPACC MABEN UTOPEBWY
CepuiiHbit Homep cepTudukata 02FF8A8FO0F7AD8A874D74D600A3375A0D. lenctBuTeneH ¢ 07.12.2021 11:32:38 no 07.12.2022 11:42:38



Taéanna 1. ConocraBiaeHne KA PeiTHHTOBBIX ATeHTCTB

Moody's S&P Fitch .
AKPA IKcnepr v M o PeiiTunrosas
PA eKIyHAPOTHAS eKIyHApPOTHAsI eKTyHAPOTHAS rpynna
mKajia mKajia mKansa
Baal BBB+ BBB+
PeiiTunrosas
AAA(RU) rTuAAA Baa2 BBB BBB
rpynna I
Baa3 BBB- BBB-
AA+RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA
AA-(RU)
PeiiTunrosas
A+(RU), ruAA-,
Ba2 BB BB rpynna II
ARU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB-+(RU) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
PeiiTunronas
ruBBB-,
BB+(RU) B2 B B rpynna III
ruBB+
BB(RU) ruBB B3 B- B-
PeiiTunrosas
Bornee HU3KUI peHTHUHT / pEHTHHT OTCYTCTBYET
rpynna IV

[lpn Hamuumu y MAONTOBOM IIEHHOW OyMmaru, €e SMUTEHTa WM TOPYYHTENs HECKOJIbKHX

pEUTUHTOB,

BBIOMpAETCS HAHOOJNBIIUI M3 WMEIOIINXCS AKTYaIbHBIX KPEIUTHBIX PEUTHHTOB, C YYETOM

CJICOAYIOUICTO!:

NPy HAIMYUW PEUTHHTra BBIMTYCKAa HCHOJIB3YETCS HanOONBLIMKA W3 aKTyaJbHBIX KpPEAWTHBIX
PEUTHHIOB BBITyCKa, IPUCBOECHHBIX Pa3]IMYHBIMY PEUTHHIOBBIMU ar€HTCTBAMHY,

B OTCYTCTBUH PEHTHHTA BBHITYCKA, PHCBOCHHOTO XOTsI Obl OTHIM PEHTHHTOBBIM areéHTCTBOM,
Opd HaIWYMH pEHTHHTa SMUTEHTa IEHHOW OyMarum HCIoab3yeTcss HauOONbIIMK U3
AKTyaJIbHBIX KPEIUTHBIX PEUTHHIOB dMUTEHTA, IPHCBOCHHBIX Pa3IMYHBIMH PEUTHHIOBBIMU
areHTCTBaMU;

B OTCYTCTBHUU PEHTHHTa BBITyCKAa U 3MUTEHTA, IPUCBOCHHOTO XOTS OBl OJHUM PEUTHHTOBBIM
areHTCTBOM, IIpH HAIWYMMA PEUTHHTa TOpYYMTeNs IICHHOW OyMaru MCIONb3yeTcs

HAWOOJBIINKA W3 AKTYAJIbHBIX  KPCAUTHBIX peﬁTHHFOB nopy4duTeisd, MNPUCBOCHHBIX

Ppa3IndYHbIMA peﬁTHHFOBLIMH arcHTCTBaMH.

[Ipn Hanmumu y GaHKa, B KOTOPOM pa3MeENIeH JETO3UT HECKOJIBKHX PEUTHHTOB, MPHUCBOCHHBIX

Pas3siIInIYHbIMU pCﬁTHHFOBbIMH ar¢HTCTBaMu, BLI6I/IpaCTC§I HauOOJBIINA U3 HUMCIOMINXCA AaKTYyaJIbHBIX

KPEAUTHBIX PEUTHHTOB.
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3. OcoGennoctu onpenejenns KpeaAuTHbIX cnpenos 1 I, I, I peliTuHroBuix rpynn

Kpenutneiit cnpen mms pedtunroBeix rpynn [, II, III paccumtpiBaeTcssi Ha Kaxkayro Jary
oTpeseNeHHs CIIpaBeAIUBOM CTOMMOCTH JJOJITOBOTO HHCTPYMEHTA.

IIpu Beruncnaennu xpeautHoro cmpena I, I, III peHTHHTOBBIX TpyII HCMIONB3YETCS MEIUAHHOE
3HaYeHHe KPEeTUTHOTO crpena 3a nocienaue 20 TOproBeIX MHEH (<= maThl ONpEeNeNeHUs] CIPaBeIINBOI
CTOMMOCTH).

Jns pacdera MenumaHHoro 3HaueHus kpeautHoro copena I, II, III pedTHHroBBIX TIpymnn
HCHONB3YIOTCSl 3HAUCHHUS OXOAHOCTH CIEAYIOUIMX OOJMIallMOHHBIX HMHAEKCOB MOCKOBCKOH OWpKH,

packpbIBaeMbIX IO UTOTaM KaXkJIOTO TOPTOBOTO JHA Ha caiite MOCKOBCKOH OUpKH:

a. Wupexc kopnopatuBHbIX oOnuranuit (> 1 roxa, peiitunr > BBB-)

Tuxep: RUCBITRBBB

Ornucannie WHAEKCA! https://www.moex.com/ru/index/RUCBITRBBB

ApXUB 3HAYCHHIA: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. Wupekc xopnopatuBHbIX oOnuranuit (> 1 roga, BB- < petituar < BBB-)

Tuxep: RUCBITRBB

OnucaHue UHIEKCA: https://www.moex.com/ru/index/RUCBITRBB

ApXWB 3HaUCHUT: https://www.moex.com/ru/index/RUCBITRBB/archive
C. Wnpaexc xopnopaTuBHBIX obnuranuii (> 1 roga, B- < peiitunr < BB-)

Tukep: RUCBITRB

OnucaHue UHIEKCA: https://www.moex.com/ru/index/RUCBITRB

ApXWB 3HaUCHUT: https://www.moex.com/ru/index/RUCBITRB/archive/

Pacuer mMenuanHoro xpegutHoro cnpena mid I, II, III peHTUHIOBBIX Tpynn OCYIIECTBISETCS B
CIIEYIOILEM IOPSIAKE:

PeliTunrosas rpynna I

PaccunteiBaeTcst KpeqUTHBIN cripe Spry 32 KK 13 20 TOCISTHUX TOPTOBBIX THEH:

Seri = (Yrucsitress - Kbrucemress) x 100, (16)
I'ne:
Spri - 3HAUCHUS CIpE/a, paCCUNTAHHBIC B 0a3UCHBIX ITyHKTAX;
YRUCBITRBBB - poxogHocte mHAekca RUCBITRBBB, packpbeitas MockoBCKOI
ouprKei;
KBIORrucBITRBBB - 3Hayenue CrtaBku KBJ[ B Touke, COOTBETCTBYIOIIEH Mropanuu

unnekca RUCBITRBBB packpbiToii MockoBckoii Oupikeit.
PaccunThiBaeTCs MEMAHHOE 3HAUEHHE KPEIUTHOTO cripea SPH 3a nocnennue 20 TOProBuIX JHEH
(MeamaHa w3 OTYYIEHHOTO psifa Spry).
[Ipu pacyere MEAMAaHHOTO 3HAYEHUsS KPEIAUTHOrO crpena SPr| MPOMEKYTOYHBIE OKPYIJIEHHUS
3Ha4eHuit Spr; He Tpou3BoaATCS. IlOJydeHHOE MEJMAaHHOE 3HAYeHWE KPEIUTHOro crmpexa SPr

OKPpYIIISICTCA 11O IIpaBHUJIaM MATEMAaTUYCCKOI'0 OKPYTJICHUA A0 HEJIOTr0 3HAUCHU A 0a3HMCHBIX ITYHKTOB.
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Pelitunrosas rpynma 11

PaccunteiBaeTcst KpeAUTHBIN CIipea Spryy 3@ KaXKAb1i 13 20 MOCIEAHIX TOPTOBBIX JHEH:

Serii = (Yruceimree - KBARrucsimrea) X 100, (17)
I'ne:
Seri - 3HAUEHUS CIPe/ia, PACCUYMTAHHBIC B 0a3UCHBIX ITyHKTaX;
YRUCBITRBB - nmoxomHocth wmHAekca RUCBITRBB, packpeitas MockoBCKoi
ouprkei;
KBIORucBITRBB - 3Hayenue CrtaBku KBJ[ B Touke, COOTBETCTBYIOIIEH Mropanuu

unynekca RUCBITRBB packpbiToit MockoBckoii Oupikeii.
PaccunThiBaeTcss MEIMAHHOE 3HAYEHUE KPEAUTHOro crpena SPlry 3a mociemnue 20 TOProBbIX
IHel (MearaHa u3 TOTyYeHHOTO psaa Spryy).
[Ipu pacuere 3HAYEHUS MEIUAHHOTO KPEIAUTHOrO crpena Sl MpOMeKYTOYHBIE OKPYIJIEHUS
3HayeHuit Spryy He Tpom3BoaATCs. IlojydeHHOE MeJMaHHOE 3HAYeHWe KPEAUTHOro crpena SPh

OKPYTJIACTCH 110 ITpaBUjIaM MaTEMaTUYECKOI'0 OKPYTJICHHU 0 LEJI0ro 3Ha4YCHUA 0a3HMCHBIX ITYHKTOB.

PeiiTunrosas rpynna I11

PaccuutbiBaeTcst KpeAUTHBIN cripe Spriy 32 Kaxabid u3 20 MOCIEeIHUX TOPTOBBIX THEHU:

Serin = (Yrucsimre - KBORruceimre) X 100, (18)
I'ne:
Speri - 3HAUEHUS CIPE/Ia, PACCUNTAHHBIC B 0a3UCHBIX ITyHKTAX;
YRUCBITRB - noxoxHocte wuHAekca RUCBITRB, packpeitas MocKoBCKO#
oupxeii;
KBORrucBITRB - 3nagenne CrtaBku KB/ B TOuke, COOTBETCTBYIOIICH Mropaiiiu

unnexca RUCBITRB packpritoit MockoBcKo# OupKei.
PaccunThIBaeTCs MEIMAHHOE 3HAYCHHME KPEAUTHOro crpena SPry 3a mocmeanue 20 TOProBbIX
JTHEH (MearaHa U3 OyYEeHHOTO PAaa Spryyy).
[Ipu pacuere 3HAUCHHS MEIMAHHOTO KPEAUTHOrO crpexa SPly MpOMEXyTOUYHBIE OKPYIJICHHS
3HaueHUd Spryp He mnpomsBoisrcs. [loydeHHOEe MeIUAHHOE 3HAYEHWE KPEAUTHOro crpena SPly

OKPYTJIICTCA 110 IIpaBHUJIaM MaTEMATUYCCKOI'0 OKPYTJICHUA 10 LNEJI0I0 3HAUYCHUA 0a3MCHEIX ITYHKTOB.

4. Oco0GeHHOCTH onpee/ieHUs] KPeAUTHBIX crpeaos /s IV peiiTHHroBoi rpynmnsi
C y4eToMm HanM4us B JAHHOH IpyIIE TOJTOBBIX MHCTPYMEHTOB HH3KOTO KPEIUTHOTO KadecTBa, B
T.4. HpeZ[,ZIe(bOJITHLIX, a TaKK€ AOJITOBBIX MHCTPYMCHTOB YJOBJICTBOPUTCIIBHOIO KPEAUTHOTO KAa4Y€CTBa,
HO 0€3 pelTUHIa, MeJMaHHbIN KPEAUTHBIN cripes SPly paccunThIBaeTCS Ha MHMBHIYAILHOW OCHOBE ISt

KaXXI0ro J0JIroBoro MHCTpyMeEHTaA.
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3HauecHUE MCIUMAHHOI'0 KpCAUTHOro cChopcaa s AOJTrOBOr0O MHCTPYMCHTA, BKIHOYCHHOIO B v

PEHTUHTOBYIO TPYIIY, PAaCCUMTHIBACTCA Ha KAXAYIO ATy ONpPEIeNICHHS CHPaBEAJIMBOH CTOMMOCTH

JI0JITOBOTO MHCTPYMEHTA B CJIEYIOIIEM TTopsiike!6:

HE pe’Ke UYeM Ha IMOCJIEIHUN IeHb KAKJI0T0 KBapTalla sl TOJITOBOI0 MHCTPYMEHTA OIPEAEIAETCS

3HAaYEeHUE KPEAUTHOTO CIpeia ¢ MPUMEHEHUEM OTHOTO W3 TIEpEUNCIIEHHBIX HIKE CIIOCO00B (fanee

— DKCHEpPTHOE 3HAUYEHHE KpeAMTHOro cmpena). OAHOBPEMEHHO AJS AOJITOBOTO HHCTPYMEHTa

OIIpEAEIACTCS] BEIMYHHA OTKIOHEHHS DKCIEPTHOIO 3HAYEHUS KPEIUTHOIO CIpefa OT 3HAYEHUs

MEIMAaHHOTO KPEAUTHOTO CIpena, paccauTanHoro s 11l pedTuHroBoi rpynmsl Ha 3Ty ke aaTy (

ASB11-v));

MEeMaHHbIA KPEAUTHBIA crpex SPlyy Ui JOJNTOBOr0 HMHCTPYMEHTAa NPHU3HAETCS pPaBHBIM (B

MopsIIKe yOBIBAHHS IPHOPUTETA):

"  HKCHEPTHOMY 3HAYECHHIO KPEAWTHOIO CIpPENa, €CIM OHO PAacCUMTAaHO Ha JIATy ONpPEACICHHUS
CIIPaBEUIMBOM CTOMMOCTH JIOJITOBOTO UHCTPYMEHTA;

=  3HAYEHWIO MEJUAHHOTO KPEAUTHOTO cIpena, paccuuTaHHoMmy ais Il peHTHHroBoi rpymnisl
Ha J1aTy ONpEJENIEHUs] CIPaBeUIMBONH CTOMMOCTU AOJITOBOTO MHCTPYMEHTA U YBEINYCHHOMY
Ha BenumunHy ASPlH(-lv), PACCUMTaHHYIO Ha Hamboliee IO3/HIOI ATy OIpPE/ICIICHHS
9KCIEPTHOTO 3HAYEHUS KPEAUTHOTO CIIpea s JaHHOTO JOJITOBOTO HHCTPYMEHTA.

B nmensix Hacrosnlero myHKTa B pacueTe 3HAYeHUsT MEAMAHHOro KpeauTHoro crpeaa s 111

PEHTHHTOBOW TpYMIBI HE YYHUTHIBACTCS TpeMUs 3a CyOOpJAWHUPOBAHHOCTH B CIydae, €CJM JOJTOBOH

HUHCTPYMCHT ABJISICTCA Cy60pILI/IHI/IpOBaHHI)IM.

HpI/I pacueTe OBKCICPTHOI'O0 3HAYCHUSA KPECAUTHOIO CHpCJa MAKCHUMAJIbHO HCIOJb3YHTCH

Ha6J'I}OILaCMBIe PBIHOYHBIC JaHHBIC. Hmxe MPUBCACHBI BO3MOXHBIE METOJbI pacy€Ta SKCIEPTHOTO

SHaAYCHUA KPECAUTHOT'O CIIpE€aa B MOPAIKE y6I)IBaHI/ISI IIPUOPHUTETA 11O UCITIOJIB30BAHUIO PIHOYHBIX JJAHHBIX!

I'ne:

. Ecnu y smuteHTa MMeroTcss B OOpaIleHWH JPYTHe BBITYCKH JOJTOBBIX IIEHHBIX Oymar, o
KOTOPBIM CYIIECTBYET AKTHUBHBI PBIHOK W HWMEIOTCS JIOCTYIHBIE IEHBI YpOBHS 1 wuepapxuu
CTpaBeIIMBON CTOMMOCTH, TO MEAWAHHOE 3HAYEHUE KPEIUTHOTO CIpPEAa pPaCCUUTHIBACTCS IO
¢dopmyne (17) kak cpemHee 3HaAYeHHE OTKIOHEHWH A((EKTHBHON ITOXOJHOCTH K TOTAIICHHUIO
(oepre) Takmx BeITyckoB OT CraBku KBJ/[ mist cpemHeB3BemeHHOTO CpoKa OO ITOTAIICHUS

(odepThI) COOTBETCTBYIOIIETO BHITYCKA.

SPHv = OKPYT JI(CP3HAY(YTM; - KB[i),4) x 100, (19)
SBhv - MEIHWaHHOE 3HAYCHUEC KPEAUTHOrO CIpeaa, pPAacCUUTAaHHBIC B

0a3uCHBIX MyHKTaX;
YTM; - oddexTuBHas TOXOJHOCTh K morameHuto (odepre) 1o
CpEIHEB3BEIICHHOW IIeHE i-TO BBIMTyCKa JOJTOBOH IEHHOW Oymarw,

packpbiTas MOCKOBCKO OHpIKeH;

16 Ecnm Ha maTy ONMpeeNeHHs CIPABELTMBOM CTOMMOCTH JIONTOBOI HEHHON OGymard, BKIOYEHHOH B IV peHTHHrOBYHO
rpynily, 3Ha4eHUEe MEJAMaHHOIO KPEOUTHOro clipesa Uil He€ He YCTAHOBJICHO, TO pacueTHas LIeHa TaKOW OJIrOBOM LIEHHOM
Oymaru orpeseseHHasi METOIOM MPUBEIEHHON CTOMMOCTH Oy IyIIHX JEHEKHBIX TOTOKOB IPH3HASTCS PaBHOM HYITIO.
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KB - 3Hauenue CraBku KB/ B Touke, COOTBETCTBYIOILIEH
CPEIHEB3BEIICHHOMY CPOKY J0 moraieHus (odepTsl) i-ro BbITyCKa
JIOJITOBOM IIEHHOM OyMaru;
i - UJICHTU(UKATOP BBIMYCKA JOJTOBOW IEHHOW OyMaru SMUTCHTA,
OTJIMYHOT'O OT OLIEHUBAEMOTO.
Ecnu BBITyCKy AONTOBOW IIEHHOW OyMarw WJIH 3MHUTEHTY /TMOPYYHUTENIO0 3TOTO BEIMYCKa
MPUCBOEH PEHTHHT MEXIyHAPOIHBIM WJIH HAI[MOHAIHHBIM pPEUTHHTOBHIM areHTCTBOM,
yKka3aHHbIM B TaOnuiie 1, TO MeIMaHHOE 3HAYCHHE KPEIUTHOIO CIpEa PacCUUTHIBACTCS IO
¢dopmyiie (18) kak cpenHee 3HaUCHUE OTKJIOHCHHH 3P(PEKTUBHOM JOXOAHOCTH K MOTAIICHUIO
(otepTe) BBHIMYCKOB MJONTOBBIX IICHHBIX OyMar C TakKUM JK€ WIA OJIM3KUM KPeIUTHBIM
pEeHTHHrOM, PBIHOK TIO KOTOPBIM TIPU3HAETCS AaKTHBHBIM U HUMEIOTCS HaOIrogaeMble
peiHOUHBIE 11eHBI ypoBHS 1, or CtaBku Kb]l 1 cpeiHEB3BEMIEHHOTO CPOKa JI0 MOTAIIeHHS
(odepThl) COOTBETCTBYIOIIETO BHITYCKA.
Bru3kuM KpeIUTHBIM PEHTHHIOM MPU3HACTCS KPESIUTHBIN PEHTHHT, KOTOPBIH OTKIIOHSETCS OT

KPEIUTHOTO PEUTHUHra SMUTEHTA/BBIITYCKA/IOPYUHUTEIIS IO BBIIYCKY Ha +/- OJHY KPEAUTHYIO

CTYTICHb.
SBtiv = OKPYT JI(CP3HAY(YTM; - KB;),4) x 100, (20)
I'ne:

SPhv - MEJMAaHHOE 3HAYCHHE KPEJAMTHOTO CIPEla, PaCCUUTAHHBIC B
0a3uCHBIX IMyHKTaX;

YTM; - a¢pdexkTuBHas OOXOMHOCTH K moramieHuo (odepre) 1O
CpeIHEB3BEIICHHON IIeHE j-TO BBIMTyCKa JOJTOBOM LEHHOW Oymarw,
packpbITas MOCKOBCKO# OHUpiKeid;

KB [, - 3nauenue CraBku Kb/ B Touke, COOTBETCTBYIOMIEH
CPEIHEB3BEIICHHOMY CPOKY /O ToTamieHus / o)epThl j-T0 BBITyCKa
JIOJITOBOM LIEHHOM OyMaru;

j - UJICHTU(PHUKATOP BBIMYCKA JOJTOBOW IIEHHOW OyMard, OTJIUYHOIO

OT OIICHUBAaeMOro, C TaKUM K€ WIH OJHM3KUM KPEIUTHBIM
PEUTHUHIOM.

[Ipu oTCcyTCTBHHM pEWTHHTA BHIMYCKa JOJNTOBOW IICHHON Oymaru, SMHUTEHTa / MOPYYUTEINs

3TOTO BBITYCKA, MPHCBOSHHOTO MEXIyHAPOIHBIM WM HANHOHAIGHBIM PEUTHHTOBBIM

areHTCTBOM, YyKa3zaHHBIM B Tabmure 1, MeamanHOe 3HAYCHHE KPEAWTHOTO CIpena
paccuyuThIBaeTC:

O Kak oTkIIoHeHHe 3(h(PEeKTHBHON NOXOTHOCTH K morameHuio (odepTe) BBITyCcKa JOITOBON
[IEHHOW OyMaru aHaJIOTUYHOTO KPEIUTHOTO KadecTBa, PHIHOK MO KOTOPOMY IMPHU3IHAETCS
AKTHBHBIM M UMEIOTCS] PhIHOYHBIC IICHBI YPOBHS 1 MepapXuu CIpaBeIIuBON CTOUMOCTH, OT
CraBku KB/l s cpenHeB3BemIEHHOTO  cpoka g0  mnoramenus — (odeptsl)
COOTBETCTBYIOIIETO BBIMYCKA.

AHaJIOTHYHOE KPEAWTHOE KaueCTBO MOXKET OINPENeAThCS Ha OCHOBAHUH IPHCBOSHHOTO
KpEIUTHOTO pEeHTHHra WCXOAs W3 BHYTPEHHEW METOAWKH ONpEAeNCHUS BEITUYHUHBI

KPEAUTHOTO PHUCKA.
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O KaK MCEAHWAHHOC 3HAUCHHUC KPCAUTHOro Crpeaa, pacCUMTaHHOro JId III peﬁTHHFOBOﬁ

IpyNIsl, yBeIMYEeHHOE Ha BennuuHy AFD.

Bemmunna AFD exeromHo ompenensercd Kak pasHHIA MEXIy CpPEIHHM 3HAYEHHEM
9acToThl J1e()oaTOB!7 BBITYCKOB JOJITOBBIX IEHHBIX OyMar POCCHIMCKHX 3MHTEHTOB,
OTHECEHHBIX K peltuHroBoi rpymnme IV, u cpegHHM 3HauyeHHEM 4YacTOTHl Ae(ONTOB
BBIITYCKOB JIOJITOBBIX [IEHHBIX OyMar pOCCHICKUX 3MUTEHTOB, OTHECEHHBIX K PEHTHHTOBOM
rpynme I1I.

Cpennee 3HaueHNE YAaCTOTHI A€(OITOB BBITYCKOB JOJTOBBIX IIEHHBIX OyMar, OTHECEHHBIX

K COOTBETCTBYIOIIEH PEHTHHTOBOM TPYIIIE, ONPEACIACTCS 10 (popMyJIe:

N <D

AFD = CP3HAY z—), (21)

2s

rac:

ISP - KOJHYECTBO POCCHICKMX 3MHUTCHTOB BBIIYCKOB JIONTOBBIX IIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBMU ¢ Tabmuueil | kK COOTBETCTBYIOIIEH PEHTHHIOBON
rpymnme, jgomyctuBHMX — aAedonT  Xxora  Obl  OxHOro  00s3aTeNbCTBA,
MIPESYCMOTPEHHOIO XOTs Obl OIHMM BBIIYCKOM JIOJIOBBIX LEHHBIX OyMar B
Te4eHHE COOTBETCTBYIONIETO Nepro/ia (To/1a) HabIoAeHUS;

IS - KOJHMYECTBO POCCHICKMX 3MHUTCHTOB BBIIYCKOB JOJTOBBIX LIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBMU c Tabmuueil | K COOTBETCTBYIOIIEH PEHTHHIOBON
Ipynme;

n - IOPSIIKOBBIN HOMED Teproaa (rona) HaOIIOACHIS, IPUHAIC)KAIIANA MHOXKECTBY
N;

N - KOJIMYECTBO IIEPHUOJ0B Ha6J'HO}_ICHI/I$[, JICT.

Pe3yanaT pacucTta FD OKpYTJIICTCA MO IpaBUJIaM MATCMATUUYCCKOI'0 OKPYIJICHUA [0

OCJIOro 3Ha4YCHMA.

5. Ilopsmok onmpeaeneHUsi AMANAa30HA KPEAUTHBIX CIPeI0B AJS PeHTHHIOBBIX TPy

Breibop naumamazoHa Juana3oHOB KPEeIUTHBIX copeAoB s pedtunroBbix rpymm [, 11, 1II

OCHOBBIBACTC HA CICAYIOLICM:

MEINAHHOE 3HAYEHHE KPEOUTHOTO CIIpeNa OIpeneiseTcs B MOPSAKE, MPelyCMOTPEHHOM
HacTosmuM PerimamMenToMm;

HWKHSS TpaHuma s [-off peWTuHroBodl Tpymmbel mnpuHUMaeTcss paBHOM 0, Tak Kak
JOXOAHOCTh oOsmrauuii [-oiff peWTHHroBOWl TIpynmbel HEe IODKHA OBITH HHXKE CpenHei

JIOXOTHOCTH TOCYTaPCTBEHHBIX OyMar;

17" Onpenenenre 9acToThl Me(OITOB TPOM3BOIMTCS HA OCHOBAHMM MyOJMYHBIX JOCTYIHBIX JAHHBIX MO nedonram,
myOIMKyEeMBIX Ha caiiTe COOTBETCTBYIOIIETO areHTCTBA.

Hedont B oTHOImIEHUH XOTS OB OJJHOTO 00S3aTENBCTBA, MPEAYCMOTPEHHOTO XOTSI OBl OJHUM BBIIYCKOM JOJNTOBBIX I[EHHBIX
Oymar SMHUTEHTa, IperoyaraeT 1e(oaT YMUTEHTA.
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=  HWKHIA rpaHuna ansa [[-off peTHHroBOI Tpynmbl yCTaHABIMBAETCS PABHOM MEIUMAHHOMY
3HaueHUI0 [-0M peHTHHrOBOW TpyMIBI, TaK Kak JOXOAHOCTH obOmuraruii 11-oif pedTHHTOBOM
TPYIIBI HE TOJDKHA OBITh HIDKE CpellHEeH TOXOMHOCTH O0Iuranuii [-oif peiTHHTOBO# TPYIIIIHL,

=  HWKHA rpaHuna it II-eil peMTHHrOBOUM Tpynnbl yCTAaHABIMBAETCS PABHONM MEIUAHHOMY
3HaueHuto [I-oif peHTHHIOBOM TPYIIBI, TaK KaK TOXOJHOCTh oonuranuii 111-eii peiituHroBoOi
Tpynnbsl HEe JOJDKHA OBITh HWXKE cpegHed noxomHoctu oOmurauuii II-olf peHTHHroBOi
TPYIIIBL;

=  BEpXHAA I'PaHUIA PEUTHHIOBOM TPYIIBl YCTAHABIMBAETCS TaKUM 00pa3oM, 4TOOBI THMana3oH
MEXIy HIDKHEW TpaHMledl U MeIuaHoi ObLI paBeH AMAna3oHy MEXIy MeAWaHOW W BEpXHEH

TpaHULEN PEHTUHIOBOW IPYTIIIHI.

Pacuer nuama3oHa KpeAWTHBIX CIpenoB (MHHUMAIBHOTO 3HAYEHHS KPEIUTHOTO cipenaa - Min(a),
MaKCHUMaJbHOTO 3HaueHHsl KpenuTHoro cmpena - Max (B)) Bemonusiercs mis I, 1I, 1l pelitmaroBoii
IpYIIBl HCXOJS U3 3HAYEHUH MEAMAHHBIX KPEIUTHBIX CIIPENOB COOTBETCTBYIOIIEH PEMTHHIOBOM IPYyMIIBI
B cooTBeTcTBUM ¢ Tabmuueidl 2 ¢ ydeToM HpeMud 3a CyOOpAMHHUPOBAHHOCTH (€CIM NMPUMEHHUMO K

AHAIM3UPYEMOMY HWHCTPYMEHTY).

Hrorosrie AWana3oHbl KPSAUTHBIX CIIPCA0B IIPUBCACHBI B Ta6m/1ue 2.
Pacuer Anara3oHa KpeAUTHBIX CIIPECA0B IJIs v peﬁTHHFOBOﬁ TpyINIibl HE BBITIOJIHACTCH.

Ta6auna 2. /luana3on KpeANTHBIX CIPEI0OB PEHTHHTOBBIX TPYIIIL.

Jluana3oH KpeJUTHBIX CHPea0B
Min (o) | Menuana | Max (B)

Peittunrosas rpymnma I

0 + npemus SBL + npemus 2 x SPh + npemust

Peiitunrosas rpynmna II

SB} + npemust SPly + nmpemus (2 x SBhi - SPH) + npemus

Peittunrosas rpynna II1

SPL, + npemust SBli + npemust (2 x SPBtu - SBHi) + mpemust

Ipumeuanue:

B Tabnmune 2 3HaueHWe MOKAa3aTelsl «IPEMHsS» MPUHUMACTCS PaBHBIM 3HAUCHHIO MPEMHUM 32
CyOOpPIMHUPOBAHHOCTH IS CYOOPIWHUPOBAHHBIX JICTIO3UTOB W CyOOPIMHUPOBAHHBIX OOJIUTAIIHIA
KpEAWTHBIX OpraHu3alluii B cilydyae OTCYTCTBHUSI peMTHHIa BBIMyCKa, W paBHBIM 0 B OCTaJIbHBIX

CiryJadx.
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Ipnaoxenne Ne3

K TpaBWiaM ONpeJeleHUs TeKyIledH CTOMMOCTH
aKTHBOB u CTOMMOCTH  YHCTBIX aKTHBOB,
COCTABJISFOIINX TIEHCHOHHBIE HAKOIIIEHHS, CTOMMOCTH
AKTHBOB, COCTABJIAIOIINX IEHCHOHHBIC PE3EPBHI,

1 COBOKYITHOW CTOMMOCTH IIEHCHOHHBIX pe3epBoB AO
«HII®  Co6epbanka», yTBepkAeHHBIM IIpukasom
I'enepanbaoro mupekropa AO «HII® Coepbanka» oT
5 mapta 2022 1. Ne 01-03/26

METOIUKA ONMPEAEJEHUA CTOUMMOCTHU OTAEJBbHBIX BUIOB AKTUBOB
(OBA3ATEJIBCTB), 3A UCKJIIOYEHUEM OLIEHUBAEMBIX ITOCJIE
MEPBOHAYAJIbHOI'O ITIPU3HAHMS 1O CIIPABEVIMBOM CTOUMOCTH

I. HOAXOJbl K ONPEJIEJEHHIO AMOPTHU3UPOBAHHOW CTOMMOCTH LEHHBIX
BYMATI

1. [Ipu mnepBoHauanpHOM mpm3Hanuu HIID omneHnBaer 1eHHBIE OyMarum TO CIpaBeITHBON
CTOMMOCTH B COOTBeTCTBHU C IIpaBHiamu pacdera TEKyIleld CTOMMOCTH aKTHBOB W CTOMMOCTH YHCTBIX
AKTHUBOB, COCTABJIAIOIINX [IEHCUOHHBIE HAKOIUICHUS, 1 COBOKYITHOM CTOMMOCTH IIEHCUOHHBIX PE3EPBOB.

2. [locne mnepBoHauadbHOTO NPHU3HAHWA W JO TPEKpalleHus NpU3HAHMUA LEeHHble OyMaru,
KJaccu(UIMPOBAaHHBIE B KAaTETOPUH «yJEpXKHBaeMble O MorameHus» U «JlonroBble LEeHHBIE Oymaru
(kpome BekceneHd), y4YHTbIBa€Mble IO aMOPTHU3UPOBAHHOM CTOMMOCTH, KPOME OLICHUBAEMBIX IO
CHpaBEAJIMBOM CTOMMOCTH uepe3 NpHObUIL WIN YOBITOK, MMEIOLUIMXCS B HAIMYMK JUIA NPOIAXKH,
OLICHWBAEMBIX IO CIPABENJIUBOW CTOMMOCTH 4Y€pe3 MPOYMN COBOKYIHBIA JOXOJ M YACPKHBAEMBIX IO
MTOTAIICHNS» OLIEHUBAIOTCS TI0 aMOPTH3UPOBAHHON CTOMMOCTH.

3. AMOPTH3UPOBaHHON CTOMMOCTBIO JIOJTOBOW ILIEHHOH OyMmard TpU3HAEeTCs CyMMa, B KOTOpPOI
JoAroBas IeHHas Oymara OLIGHMBAaeTCs NPH TMEPBOHAYAILHOM NPWU3HAHWM, 32 BBIUYETOM BBIIUIAT B
MOoTalIeHne OCHOBHOM CyMMBI J0JIra, MOITYYEHHBIX TPOLEHTHBIX JOXO0/I0B, YBEIMUEHHAs HA HAUUCIICHHbBIE
MIPOLICHTHBIE JOXOABI (C YyU4E€TOM KOPPEKTHPOBOK B COOTBETCTBMM C HacTtosmeil Meronukoii), a Takxke
YMEHBIIIEHHAs] Ha BEJIMYMHY OOECIIEHEHHs, OTPAKaeMyr0 Ha 0aJaHCOBOM CUETe IO y4YeTy Pe3epBOB IOA

o0eclieHeHHUE.

4. AMOpTU3MPOBAaHHAS CTOMMOCTH pPAaCCUUTHIBAETCS C MCIOJb30BAaHMEM JIMHEHHOro MeToja
MIPU3HAHUS IPOLEHTHOTO 0X0/1a MM MeToa 3G PeKTHBHOM cTaBKH npouenTa (ganee — DCII).

5. [opsimox pacuera DCII ansi HONTOBBIX LIEHHBIX OyMmar YCTaHOBJIEH B pasjeie 2 HacTOSIIEH
Metonukn

6. PacueT amoptuzupoBanHoit croumocTu pousBoutcs HIID exenHeBHoO.

7. [To cocrostHMIO Ha AaTy pacueTa aMOPTH3MPOBAHHAs CTOMMOCTD MO KaKAOW OTAEIHHON MapTUu

JOJITOBBIX LIEHHBIX OyMar ompezaessieTcsi Kak MpHBEJIeHHAs CTOMMOCTh OYyAYIIMX JIEHEKHBIX MOTOKOB C
MIPUMEHEHNEM CTAaBKU ANCKOHTUPOBAHMSA, paBHOU 3 dekTuBHOM nmporenTHoH craBke (DCII) mo dopmyne

(1):

. Pn
AC = Zjn=1 (1 + Y)(Dn-Dara)/365/ (1)

re:
Pn — cymMa n-oro J€HeXHOTO IOTOKA, BKJIIOYask IIOTOKH [0 OCHOBHOMY JIOJITY, IIPOLIEHTHBIE JOXOIbI U IPOYHE
CYMMBI, SIBIISTFOIIMECS HeOTheMiteMoi gacThio DCIT'S;

18 IIpH pac4yeTe aMOpTH?,PIpOBaHHOﬁ CTOUMOCTH C IIPUMCHCHUEM METOAA HpHBeHGHHOﬁ CTOMMOCTH 6y):[yHII/IX JCHCKHBIX
TIOTOKOB HCITOJIB3YIOTCS BEJINYHUHBI JC€HEKHBIX IIOTOKOB, OINIPEACIICHHBIC ITPU paCcyY€Te OCII
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Y — sddekTuBHas cTaBka MPOIEHTA, B IPOLIEHTAX FOAOBBIX;

j — KOIHMYECTBO JICHEKHBIX NOTOKOB C JaThl ONPENeNICHUS] aMOPTU3UPOBAHHONH CTOMMOCTH C NPHMEHEHHEM
metona JCII 1o MoMeHTa peKpaleHus Mpu3HaHus (UHAHCOBOTO HHCTPYMEHTA;

(Dn-Data) — konu4ecTBO AHEH OT JaThl BBIILIATHI TeNa (PMHAHCOBOTO WHCTPYMEHTA H/WIH NOJTYy4eHUs (YILI1aThl)
MIPOLICHTOB 0 PACUYETHON JAThI

N — TOPSAKOBBI HOMEp AEHE)KHOI'O IOTOKa B MEPUOJ] MEXAY JaToi OIpeAeieHUs aMOPTU3MPOBaHHOU
CTOUMOCTH ¢ puMeHeHueM Metona ICII 1o MoMeHTa npeKkparieHus Mpu3HaHus (UHAHCOBOTO HHCTPYMEHTA.

8. CTOMMOCTh NTONTOBBIX IIEHHBIX OyMmar U3MEHseTCs Ha CyMMY MPOLEHTHBIX JOXOJOB,
HAYUCJICHHBIX /10 MX BBIOBITHA, C YYETOM CYMM, BXOISIIMX B LIEHY NPUOOPETCHHS.

9. [IponieHTHBIME A0XOAAaMH B LEJSIX OyXTaJTepCKOro ydeTa HPU3HAIOTCA OXOJbl, HAauMCIICHHbIE
B BHJE IPOLIEHTAa, KyIOHA, IUCKOHTA.

10. ITpouenTtHsliii toxon oTpaxaerca B yuere HII®D exeqHeBHO.

11.  HauucneHue npoLEHTHOIO A0XOJa OCYIIECTBISETCS HCXOAS U3 aMOPTU3HPOBAHHON CTOMMOCTH
JOJIrOBOH LIEHHOM OyMaru 3a BBIYETOM pe3epBa Mo 00eclieHeHNEe Ha HavaJlo Mepruoa.

12.  AmopTH3upoBaHHasi CTOMMOCTH JOJITOBOM [IEHHOW OyMaru pacCUMTHIBAETCS B pyOIsX W KOMeHKax
I10 [IPaBUJIaM MaTEMaTHUYECKOI0 OKPYIJICHHUS.

II. METOIUKA PACUYETA D®®EKTUBHOM CTABKHM IMPOLEHTA IS JOJITOBBIX
HNEHHBIX BYMAI B COCTABE ®UHAHCOBbBIX AKTHUBOB HII®

1. HII® paccuntbiBaer 5¢¢eKTUBHYI0 CTaBKy MpPOLIEHTa MJsl JOJTOBBIX IIGHHBIX OyMar,
YUUTBIBAEMBIX B COCTaBe ()MHAHCOBBIX AaKTHBOB, a KMEHHO: JUIS JOJIOBBIX LEHHBIX Oymar,
YAEPKUBAEMBIX 10 IOTALIEHUS M YYUTHIBAEMBIX II0 aMOPTU3UPOBAHHON CTOMMOCTH (KpOME IIEHHBIX
OymMmar, yep:KHBaeMbIX J0 TOTalIeHus).

2. HII® npumensiet 3ppekTHBHYIO CTaBKY MPOILICHTA:

[lo nonaroBeIM 1LEeHHBIM OyMaram, YIEp)KMBaeMbIM JO TOTAIICHUS W YYUTHIBAEMBIM 10
aMOPTU3HMPOBAaHHON CTOMMOCTH (KpoMe LEHHbIX OyMmar, yIepXHBAaeMBIX [O IOTalleHus): i
HAYMCJIEHUs] TPOLIEHTHOIO [I0XO0Ja 3a IEepPHOJ M pacueTa aMOPTHU3MPOBAHHOW CTOMMOCTH JOJTOBBIX
IICHHBIX OyMmar (0asaHCOBOW CTOMMOCTH).

3. HII® ne npumenser meron DCII Kk IONTOBBIM IEHHBIM OyMaram, KJIacCH(HIMPOBAHHBIM Kak
OLIEHMBAaEMBbI€ 110 CIIPaBeIMBON CTOMMOCTH Yepe3 IPUObLTH HITH YOBITOK.
4. Pacuer 3¢hhexTHBHON cTaBKK MPOLIEHTA OCYIIECTBIsIETCs IO popmye (2):

n ari

=0, (2
i _zo (di-d0) ()
(1 +1R%)
rac

JIT i — cymma i-ro JeHEeKHOTO MOTOKA;

IR% — DCII, B mpoIeHTax TOI0BBIX;

di — nara i-ro JE€HEXHOI0 IMOTOKA;

d0 — maTa HaYaIBHOTO JEHEKHOTO ITOTOKA;

N — KOJIMYECTBO JICHEKHBIX TTOTOKOB;

t - KOJNIMYECTBO KaJICHIAPHBIX JHEH B nepuoje (365 nHeit)

5. IIpn pacuere ICII ¢ momompro mporpaMMHbBIX anroputMmoB, HII® mpumMeHseT BCTpOeHHBIN
ITOPUTM pacueTa, B COOTBETCTBUHU C KOTOPBIM:
5.1. B xadecTBe 1ENEeBOr0 3HAUCHWs YCTAaHABIMBAETCSl 3HAYEHUE CYMMBI [EHEKHBIX IIOTOKOB,
paccunTaHHbIX TIO0 hopmyie 1.4, papHoe 0
5.2. VI3ameHeHseMbIM 3HaueHHEM sBJsieTcs 3HaueHne DCII
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[Ipumep anroputma pacuera:

6.

5.3. leHexxHbIE TOTOKH OMPENENAIOTCS Ha OCHOBaHUM TpaduKa, MPEeIyCMOTPEHHOTO MPOCHEKTOM

OMHUCCHHU OOJII'OBBIX ICHHBIX 6YMaF, C yU€TOM 00066HHOCTCI71, YCTAHOBJICHHBIX II. 8 MGTOI[I/IKI/I

5.4. OKpyriicHUs Ha ATale BBIUYKUCICHUN HE OCYIIECTBIISIFOTCS

KosnuecTBo
JTHEeH oT AaThl
TMara Kvion Hommnan KoanuecTBo JleHeKHBIH MOKYIKH /10 IIpuBeneHHbII
¥ Bymar NOTOK aThI I€HEKHBIH MOTOK
JAEeHEKHOT 0
NMOTOKA
1 2 3 4 5 6 7
Lena nokymnku,
Komnnuaecto B TOM YHCIIE
+ A,
Jlata moxynku - - PHOOPETEHHBIX 3aTpaThl Ha 0 sy )/33?5_[) ({61
Oymar, wiT. npuodpeTeHne
3a BeCh 00beM
Jara
K
Jlata oxoHUaHUS Cymma nia ) OHHCECTBO OKOHYaHHUS [S1/(1+2CID™([6]
1 00, MPUOOPETEHHBIX [2]x[4]
KyIoHa KyTOHa — )/365
RUB Oymar, mir.
Jlata nokynkun
Jlara
K
JlaTa oKOHUaHHs Cymma ) OTHHECTBO OKOHYaHHUs [51/(1+2CID™([6]
1 0611., MIPUOOPETEHHBIX [2]1x[4]
KyToHa KyIoHa — )/365
RUB Oymar, wir.
Jlata moxynkun
Konuuectso
Cymma Ha aTa oepTsI
1 HpHOGpeTeHEIX Jlara obep [SJ(1+DCTD (6]
Jlata oepTsr 1 06m1., X [2]x[4] Jlata 365
RUB Gymar, m. MOKYTIKH )
Cymma Ha Komraecteo Jlara BBIKyTIa
Jlata BBIKyTIa X 1 06uL., “PEOGP‘CTSHH“X [31x[4] — Jlata [51/(1+2CINN([6])/365
RUB yMar, . MOKYTIKH
Jara noramennst | CymmaHa | Cymma Ha Komriectso JHara
(ecrm odepTsI He 1 06, 1 06, “p‘g‘)GPeTeHH“X ([21+ [3)1x[4] | moramenms — | [51/(1+2CIDN([6])/365
IIPEAyCMOTPEHBI) RUB RUB yMar, IIT. Jlata moxynku

Pacuer DCII npou3BOAUTCS O KaxI0H OTACIBHOM MAPTUH JOJITOBBIX IIEHHBIX OyMar.

7. OCII nns mONroBBIX LEHHBIX OyMar OKpyrisiercs 10 9 3HAaKoB MOcie 3alsiTod B JI0JIEBOM
BBIPQKEHUH IO NMPaBHJIaM MaTeMaTHYECKOro OKpyrieHus. /i HauucaeHns: npoueHTHBIX noxonoB OCII
MIPUMEHSIETCS C IaThI, CIIEAYIOMIEH 3a 1aToi ee pacdera (B T.4. mpu epecmotpe DCII).

8. I[Ipu pacuere OCII HIID, kak mnpaBmiio, HCIONB3YeT OXKHIAEMbIe JI€HE)KHbIE MOTOKH U
OKUJIaeMbIil CPOK OOpalleHUs JOJTOBBIX IICHHBIX OyMar, MperyCMOTPEHHBIC JOTOBOPOM (IPOCIIEKTOM
sMHccuu). B nomonHeHme K JAEHEKHBIM IOTOKaM, MPEAYCMOTPEHHBIM JOTOBOPOM (IIPOCIIEKTOM
smuccun), HII® moxer ucmonp3oBaTh Npo(ecCHOHATBHOE CYXKIEHHE IMPH OCYIIECTBICHHH OLCHKH
BEJIMYMHBI OKHUAEMbIX JCHEKHbIX TOTOKOB U 0’KUAAEMOI0 CpOKa OOpaIleHusI TOJITOBBIX LICHHBIX OyMmar,
B TOM 4HUCJIE!

8.1. B kauectBe garsl Hauyana pacueta DCII HII® ycranaBnuBaeT AaTy MepBOHAYAIBLHOTO TMPU3HAHUS
LEHHOM Oymaru.
8.2. B xauecTBe JaThl OKOHYAHMS OKHAAEMOTO TEepHoAa OOpalleHus] IIEHHOW Oymard mpH pacyere

OCII HII® ycranaBnuBaer Hambojiee paHHIO W3 JaT (BKIIOYMTENBFHO): AaTy IOTallCHUs/AaTy
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naubonee panHedl odepter’’. B cnyuae ecnu HII® wucnonb3yer naty odepThbl, AaTOH OKOHYAHUS

pacucTta OCII cumraercs JAaTta TCPCUHCIICHUA ACHCKHBIX CPCACTB, YCTAHOBJICHHAs INPOCICKTOM

sMHUCCHH (OHA XK€ J1aTa BBIKYIIa), P 3TOM KYHOHHBIA JOXOJI 32 MEPHOA MEXAY HaToi OOBIBICHUS

odepTHl U AaTOi BEIKyTA:

8.2.1. He nauucnsercs, ecnu qara ohepThl COOTBETCTBYET JIaTe MOTAIICHHS KyTIOHa ;

8.2.2. Hauucnsercs 1o nathl oepThl, €Ciid Aata oPepThl HE COOTBETCTBYET JaTe IMOTAIICHHS

KYIIOHA.

8.3.  OCII nomyiexuT nepecMoTpy B CIydasiX, ONpeAeIeHHbIX yueTHO!W nonuthkod HII® cormacHo

OCBY HO®O, MC®O, B T.4. B 1aTy HACTYIUICHHS CIEIYIOIINX COOBITHI B OTHOIIIEHUH [IEHHON

Oymaru:

B 7aTy o(hepThl — eCiH MPaBoO HE MCIIOJIb30BaHO;

B JaTy W3MEHEHHWs CBelIeHW o pare odepTel, KoTopas OblIa HWCHONB30BaHA IS
oTpeeNeH s 0XKHUIaEMOT0 CpoKa oOpareHus 1eHHoi Oymaru npu pacyere ICII ;

B JaTy OKOHYAHUS Ka)XJOr0 KYIMOHHOTO TMEPHOAa — €CIH B PacyeT CTAaBKH BKIFOYEHBI
MepeMeHHbIe, 3HAa4YeHHe KOTOPhIX HE 3aBHCHT OT peIIeHUus OJMHUTEHTa (WHIEKC
MOTPEOUTENBCKUX 1ICH, aHAJIOTMYHBIC);

B JaTy OKOHYAaHWS KYIOHHOTO TIepHoJa — €CIH SMUTEHTOM YCTaHOBIIEHBI paHee
HEONPENICJICHHBIC CTAaBKM Ha CHeAYIOmUN (TOCIeayIore) KYIMOHHBIE MEepHonbl (3a
HUCKIIIOYECHUEM LI€HHbIX 6YMaI‘, MO0 KOTOPBIM B PACUYCT CTAaBKHW BKIIOYCHLI NECPEMCEHHBLIC,
3HaUEHUE KOTOPHIX HE 3aBUCHUT OT PEIIICHUS IMHTCHTA);

B JIaTy OKOHYaHUs KYIOHHOTO TIEpUOJa — €CJIM SMHUTCHTOM YCTAaHOBJICHA paHEe
HEOoIpe/IeTICHHas: BEJIUYHMHA TIOTAallleHUsl OCHOBHOTO JoiTa (eCcl YCIOBHSAMH BBIMYCKa
MPEeTyCMOTPEHO YaCTHYHOE TOTallleHHe OCHOBHOTO JIONITa, HO HE YCTAHOBJIECHBI CYMMBI
MTOTaIIeHNsT Ha BECh CPOK OOpaIieHus ),

Ha TIOCIIEHEEe YHCIIO KaJeHAapHOTO MecsAlla — B OTHONIEHWH IIeHHBIX Oymar ¢
WHAEKCHUPYEMBIM HOMHHAIIOM, €CIIM B pacdeT BEJIWYMHBI OCHOBHOTO Joira (HOMHHAA)
BKJIFOUCHBI IEPEMEHHBIC, 3HAUCHNE KOTOPBIX HE 3aBUCUT OT PCUICHUA ODMUTCHTA,

B UWHBIX ClIly4asx, omnpeAeleHHbrx cormacao OCBbY, MCOO (Bkmrodas maTy
pexyaccuuKaluy [EHHBIX OyMar — eclid 3TO MPEeIyCMOTPEHO Ui COOTBETCTBYIOIIMX
KaTeropuii IEHHBIX Oymar).

8.4. OCII npuHnMaeTcs paBHOM:

¢paxtrueckorr DCII Ha maTy mepBOHAYalIbHOTO MPU3HAHHA - CTAaBKE, JUCKOHTHPYIOLICH
Oyay1iye 1eHeXHbIE IOTOKH B TEUEHHE 0’KUAAEMOI0 CpOKa oOpalleHust LIeHHOH Oymaru 1o
cTonMoCTH TIpuoOpeTeHus neHHoW Oymaru (maptun) (Po), chopmupoBaHHON Ha Aaty ee
MEPBOHAYAIIFHOTO MTPU3HAHIS B COOTBETCTBUH € yaeTHo nonuTtikoit, OCbY, MC®O;
¢axtuyeckorr DCII nHa mary mepecmotpa OCII - cTaBke, AMCKOHTHpYIOIIEH Oymyrine
JICHEXKHbIE IIOTOKM B TEYEHHE OXXUAAEMOI0 CpoKa oOpalleHus LEeHHOW Oymaru 1o
CTOMMOCTH TIeHHOU Oymaru (maptun) (Po), chopmuposannoii Ha naty nepecmorpa ICII B
cootBeTcTBUU C ydeTHOU monutuko, OCBY, MC®O. Pacuer HOBOro 3Hauenuss OCII
BBITIOJIHSIETCS. C YYETOM BCEX MPOLEHTHBIX J0XOJO0B, HAUYHCICHHBIX B JaTy MepecMoTpa
OCII?, (Bkiouas HAYKMCICHHE KOPPEKTHPOBKH, YBEIMYHMBAMOUICH / YMEHbIIAMOIICH
CTOMMOCTH [IEHHBIX OyMar, ¢ HCIoNIb30BaHneM paHee onpenenennon JCII).

19 Tlon natoii odepThl MPUHUMAETCS NaTa (PAKTHYECKOTO BBIKYIA IIEHHBIX OyMar SMUTEHTOM
20 Ha xonen nus nepecmotpa DCII
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@Paxtnueckas OCII, paccuMTaHHas B MOMEHT NEPBOHAYaJbHOIO IPU3HAHUSA, CUUTAETCA
COOTBETCTBYIOIIEH DPBIHOYHOW YCJOBHUSIM, €CIIM CIpaBeUIMBas CTOMMOCTb LIEHHOH Oymaru
COOTBETCTBYET CTOMMOCTH IpuoOpeTeHus. B ciaydae ecan cTomMoCcTh npuoOpeTeHns LEHHON
Oymarn?!, He mpH3HAHA CIPaBEIMBOI CTOMMOCTBIO, DOHIOM OCYIIECTBIISIET KOPPEKTHPOBKA
CTOUMOCTH TIPHOOpPETEHUsS] 1O CIPaBEJIMBOW CTOMMOCTH B MOMEHT IE€PBOHAYAILHOTO
npusHaHus, U ocymectsiasercs pacuer OCII ucxoas H3 MONy4YeHHOH clpaBeATUBOM
CTOUMOCTH.

8.5. BenmuwHa IeHEXHOTO MOTOKA B 1emsix pacdeta DCII mpuHuMaeTcst paBHOM:
e CyMMe KyHOHHOI'O JOXOZa, PACCYMTAaHHON B COOTBETCTBUH C YCJIOBHSMH BBHIITyCKa Ha AaTy
JEHEXHOI'0 MOTOKA, U
e CyMMe OCHOBHOTI'O I0JITa, IOAJIEKAIIEH OTaIeHUIO B 1aTy AEHEKHOTO TIOTOKA.

8.5.1. Ecmm na maty pacuera DCII nporieHTHbIE CTaBKH HE OMpPEIEICHbl Ha BECh OXKHIAEMBIN
CpOK OOpaleHus [IeHHOH OyMarw, B IIeJIsIX pacdeTa BEeJIMYUHBI OyIylIero JCHEKHOTO
MOTOKa TPOIIEHTHbIE CTaBKH, HEOMpeaeneHHble Ha naty pacueta DCII, onpenensaiorcs B
COOTBETCTBHUM ¢ MyHKTaMHu 4.2.3. —4.2.5. Tlpunoxenns Ne2.

8.5.2. ns 1ONATOBBIX LEHHBIX OyMar, MO KOTOPBIM IMPEIYyCMOTPEHO YaCTHYHOE IOTaIleHUE
OCHOBHOTO [JI0JITa, HO BEJIMYMHBI ITOTAIIAEMOI'0 OCHOBHOTO JI0JIra HE OIPEeICHbI Ha BECh
CPOK OOpalleHusi, CyMMbl OyAyIIUX II€HEKHBIX IOTOKOB PACCUUTHIBAIOTCS HCXOAS W3
OCTaTKa OCHOBHOTO [OJiTa Ha JaTy pacdera, OMpeleNEHHOTO0 C Y4YeTOM BCEX paHee
YCTaHOBJICHHBIX CyMM TIOTalIeHUs (32 UCKIIOYEHUEM [EHHBIX OyMar ¢ WHACKCUPYEMBIM
HOMMHAJIOM JJIi KOTOPBIX TEKyllass BEJIMYMHA OCHOBHOTO JOJIa pPacCUUTHIBAETCS B
COOTBETCTBHH C 11.8.5.3).

8.5.3. Jlns AONTOBBIX IEHHBIX OyMar ¢ WHAEKCHPYEMBIM HOMHHAJIOM, B pacdeT BEIHMYUHBI
KOTOpOTO BKJIIOUEHBl IEPEMEHHbIE, 3HAYEHHUE KOTOPBIX HE 3aBHUCUT OT pEIICHUS
SMUTEHTa (MHAEKC TMOTPEeOUTENhCKUX 1I€H, AaHaJOTHYHble), ¥ TpH ITOM He
NpeAyCMOTpEHa €ro aMOpTHU3allys, B LEJSIX pacdeTa BEJTHMYUHBI OyIyIIero JACHEKHOTO
MOTOKa HOMMHAJ TNPHUHUMAETCS PaBHBIM HOMHHAJIBHOM CTOMMOCTM Ha JaTy pacdera
OCII, cKOpPpeKTHPOBaHHONW Ha NPOTHO3HOE 3HAUYCHUE «BMEHEHHOI» HHQISAIMU IS

COOTBETCTBYIOLIETO IEPUOIA:
Dn-Dn-1

HOMWHAJ NHn = OKPYTNHOMUWHAN WHn1 % (1 + MPOTHO3 WMU,.1) 365 ,2) (3),

re:

Dn — J1aTa JCHEXHOTO MOTOKA C TIOPSKOBBIM HOMEpOM n (mpu n > 1); nata
pacuera OCII (mpu n=0);

HOMMUHAIJI UHn — uckoMoe 3HaueHre HOMHUHAIA Ha IaTy KaKIOro AEHEXHOIr0 OTOKA N;
HOMHMHAIJI NHn-1 — BenuunHa HOMHUHAaa, PACCUMTAHHAsI HA JATy MNPEAIIEeCTBYIONIETO
JICHEeXKHOTO MOTOKa, HO He paHee natbl pacuyera DCII. IIpu n-1 = 0 - 3HaueHne HOMHUHANIA
Ha faTy pacuera (B T.4. mepecmotpa) DCII. Pe3ynpTaT pacyera He OKpYTIIsETCS;
MPOIMHO3 WUMLn-1 — mporHo3Hoe 3HaYeHHe MHOIAMNK («BMEHEHHAsD MHQIALUH WU
9KCIEPTHBIN POrHO3), OIPEAEICHHOE Ha JaTy MPEAIIECTBYIONIEro JEHEKHOro MOToKa (n-
1).

IIporHo3Hoe 3HaueHWe WHQIANNNA paccuuThiBaeTcs Ha nary pacdera OCII B
COOTBETCTBHUH C IyHKTOM 4.2.4. IIpunoxxenus Ne2.

21 ¢ y4eTOM MOTOJHHTENBHBIX 3aTPaT U CTOUMOCTH caenku [TMU, HaunCcIeHHON 10 JaThl HEPBOHAYANTBHOTO TIPH3HAHKS B
cirydasx, ycraHoBineHHBIX OCBY HOO
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Jlis TONTOBBIX IEHHBIX OyMar ¢ WHJCKCUPYEMBIM HOMMHAJIOM, B pPacyeT BEIUYUHBI
KOTOPOrO BKIIOYEHBl IIEPEMEHHBIC, 3HAYECHHUE KOTOPBIX HE 3aBUCUT OT peELICHUs
OMHTEHTA, U IIPX 3TOM MPEIyCMOTPEHA €T0 aMOPTU3aLMs, B LEJSIX pacyeTa BEIUYMHBI
OyIyIIero IeHe)KHOTO TTOTOKa HOMUHAII TPUHUMAETCS pAaBHBIM HOMHHAJIFHOW CTOMMOCTH
Ha gaty pacdeta ICII, ¢ ydeToM MpeaecTBYIONEro YaCTUIHOTO TOTaIIEHUSI OCHOBHOTO
noira mo popmye (3a):
HOMWHAJT NH'n = OKPYTJI(HOMWHAN WUHn x (1 - CYMM(OONA AMOPT)n-1,2),
rue:
HOMUMHAIJI H’n - BenuurHa HOMHUHAJIA C YIETOM €Tr0 aMOPTH3aLlMH - HCKOMOE 3HaUCHHE
HOMHMHAJIa Ha JIaTy KaKAOTO JEHEXKHOTO IOTOKA 332 BBIYETOM YAaCTHYHOTO ITOTAIICHHS
OCHOBHOT'O JIOJITa C JaThl pa3MEIIEHHUs BBIMyCKa (HE BKIJIIOYAas YaCTUYHOE IIOTallleHHUE
OCHOBHOTO JI0JITa B COCTaBE JCHE)KHOTO MOTOKA N);
HOMMHAIJI MHn - BenuumHa HOMHMHana 0e3 ydera €ro aMOpTH3allMd - 3HAuYCHHE,
paccuMTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JCHEKHOT0 MOTOKa 1o dopmyiie (3) 6e3 ydera
YaCTUYHOTO TIOTAlICHUs] OCHOBHOTO JOJTa C JaThl pa3MEUICHUs] BBIMyCKa (C yd4eToM
WHIICKCHPOBAaHUsI BEIMYMHBI HOMHHAJIA, YCTAHOBIICHHOW HA JIaTy Pa3MEIICHUs BBITYCKa);
CYMM(IOJIAA AMOPT)n-1 - cymma moneld 94acTUYHOTO TOTAlIeHWs HOMHHANA C JIaThI
pa3MelIeHUsT BBIMyCKa A0 JaThl JEHE)KHOTO IMOTOKAa N (HE BKIOYas OO YaCTHYHOTO
ToTalIeHuss HOMHUHAJIA B COCTaBE JICHEKHOTO TTOTOKA Nn).

B pacuer cymMMBI NIEHEKHOTO TOTOKA BKIIIOYAETCS CyMMa YacTUYHOTO IIOTAIICHUS
OCHOBHOI'O JIOJITa, €CIM OHO MPEeIyCMOTPEHO YCIOBHUSIMU BBIIYyCKAa B ATy JEHEXKHOIO
MOTOKa, paccunTanHas mo Gopmyie (4):

CYMMA AMOPTh = max(OKPYI JIIHOMUWHAN x 0ONA AMOPT, ,2);
OKPYI I(HOMWHAN NHA x 0ON1I9 AMOPT, ,2)), (4)

CYMMA AMOPTn - uckomasi BeJIMYMHA YACTUYHOIO TMOTAlIEHUS] HOMHHAjda B JaTy
COOTBETCTBYIOILIETO JIEHE)KHOT'O IMMOTOKA;

HOMMHAIJI MHn - BenmumHa HOMHMHana 0e3 ydera €ro aMoOpTH3alWU - 3HAYCHHE,
paccuMTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JEHEKHOro MOTOoKa o dopmyie (3) 6e3 ydera
YaCTUYHOIO TIOTalIeHUs] OCHOBHOTO JIOJIra C JIaThl pa3MELICHUs! BBIMYCKa (T.e. TOJIBKO C
YYETOM WHJICKCHPOBAaHHS BEIWYMHBI HOMHHAJA, YCTAHOBJIEHHOH Ha JaTy pa3MeUICHUs
BEIITYCKa);

HOMMWHAIJI - BennurHa HOMHUHAJIA Ha IaTy pa3MeIleHus BeITycKa (0e3 yueTa HHIeKCAIIH
Y aMOpTH3aLUH);

J0JIS1 AMOPTn- 1o 4aCTUYHOTO NOTallleHUs] HOMUHAJIA B 1aTy JEHEKHOTO MOTOKA .

BenuunHa 1eHEKHOT0 MOTOKA ONMPEACASTCS B BANIOTE HOMUHAIA IICHHONH OyMard UCXOMs U3
KOJIMYECTBA IIEHHOW Oymaru B mapTuu (1Mo octatky Ha naty pacuera DCII) ¢ TouHOCTBIO 110 2
3HAKOB TOCIIE 3aISTOM.

III. METOJIUKA PACYETA AMOPTU3UPOBAHHOM CTOUMOCTH JENO3UTOB

1. HII® yuuThiBaeT AcHEKHBIC CPEACTBA, Pa3MEIIEHHBIC MO JIOTOBOPY OAHKOBCKOTO BKIAia, IO
aMOPTU3UPOBAHHOW CTOMMOCTH

2. ITox aMOpPTHU3MPOBAaHHON CTOMMOCTBIO TTOHUMAETCSl BEJIMYMHA, B KOTOPOW JE€HEKHbIE CPEJCTBA,
pa3MeIICHHBIC 110 IOTOBOPY OaHKOBCKOI'O BKJIa/aa, OICHMBAKOTCS IMPH MEPBOHAYAIBLHOM MPH3HAHHH, 34
BBIYETOM BBIIJIAT B MOramieHue OCHOBHOM CYMMBI J0Jira, YMCHBUICHHASA WM YBCIWYCHHAd Ha CyMMY
HaKOIUICHHOW C HUCIOJb30BaHUEM MeToja dddexTuBHOW  cTaBku  mporenra (manee — OCII)
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aMOpTU3alluid  PasHULBI MCEKIAY HCpBOHa‘IaJ’ILHOﬁ CTOMMOCTBIO H CyMMOﬁ InoramcHus, a TaKXC 3a

BbBIUCTOM CYMMEBI CO3JaHHOTO pE3CpBa IoJ O6GCI.I€H€HI/I€.

3.

4.

Pacuer a¢hexTrBHOI cTaBKH MPOIIEHTA OCYIIECTBIAETCS TI0 hopmyte (5):

LrTi ‘ =0, (5)
= (di-d0)

(1+I1R%)

M >

rie
AI11— cymma i-ro JEHEKHOTO MOTOKA;
IR% — OCII, B npoleHTax roioBhIX;
di — nara i-ro J€HEXHOIo IMOTOKa;
d0 — maTa HaYaIBLHOIO IEHEKHOTO MTOTOKA,
N — KOJIHMYECTBO JCHEKHEIX IIOTOKOB;
t - KOJIMYECTBO KaJICHIAPHBIX JHEH B rony (365 nuei)

[Ipu pacuere OCII HII®D npumensier okpyrieHue 10 9 3HaKOB B JJOJIEBOM 3HAUYEHUU IO NpaBUIaM

MAaTEeMaTU4YCCKOI0 OKPYTJICHUS.

5. HII® we mpumenser meton DCII x gemosntam eciu:
e 0roBop OAHKOBCKOrO BKJIaga, UMEET CPOK MOTAIICHHs «I0 BOCTpeOOBAHUSY;
®  JICTIO3UT, KIACCU(HULINPOBAHH B COCTaBE ACHEKHBIX SKBHBAJICHTOB;
e HPQPeKT OT IUCKOHTHPOBAHUS HE SABISETCS CYIIECTBEHHBIM Ha JaTy MEPBOHAYAIBHOTO
MIpU3HAHMSL.
O¢ddexr 0oT IUCKOHTHPOBAHUS NPU3HAECTCS HECYIIECTBEHHBIM €CIHM Ha JaTy IEePBOHAYAIBHOTO
MIPU3HAHUS €CIH:
e CpOK HOralleHus Jero3uTa COCTaBIsIeT MEHEee OJHOro roja (BKIIOYMTEIBHO) M HPOLEHTHAS
CTaBKa 110 JOTOBOPY IMPU3HAETCS COOTBETCTBYIOLIEW PHIHOYHBIM YCIOBUAM, HIIU
e eCIOM pasHUIA MEXAYy AaMOPTU3MPOBAHHOM CTOMMOCTBIO, PACCUHTAHHOW C HCIOJIb30BaHUEM
merona DCII, 1 aMOpTH3HPOBAHHON CTOMMOCTBIO, PACCUNTAHHOMN C MCITOH30BAaHUEM JIHHEHHOTO
MeToja (HAYMCJIeHHWE IPOLIEHTOB Ha KOHEIl KaXJIOr0 OTYETHOTO IepHOojJa) HE IpEeBBIIIAET
KPUTEpUH CYIIECTBEHHOCTH, YCTAHOBIEHHBIM YueTHOU noautukoit HI1O.
6. [IpouenTHas cTaBKa 1Mo AOroBOpPY MPU3HAETCS COOTBETCTBYIOLIEN PIHOYHBIM YCIOBUSM, B CIIydae

€CJIN €€ 3HAaUCHHNC HC BBIXOJUT 3a IWAIIa30H PBIHOYHLBIX CTABOK.

st neneii onpenesneHusi COOTBETCTBHS PHIHOYHBIM YCIOBHSM BBIIIOJIHSETCS IPOBEPKaA
MIPOLICHTHON CTAaBKH, YCTAHOBIIEHHOH YCIIOBHAMU IOTOBOPA (Jlajiee - HOMHUHAJIbHAS CTaBKa).

Jmama3oH peIHOYHBIX CTABOK OTIPEAETSETCS B Ipeeiax (BKIIOYATENHHO):

OT MHWHUMAJbHOW PHIHOYHOW CTaBKW, PaBHOW 3HAYEHUIO HAOIIOJaeMOW PBIHOYHOW CTaBKH,
YMEHBIIEHHOMY Ha BEJIMUUHY CIIpeJa,
0 MaKCHMAJbHON PBIHOYHOM CTaBKH, PaBHOW 3HAYEHWIO HAONIOMaeMOW PHIHOYHOW CTaBKH,
YBEJIMYEHHOMY Ha BEJIMUYMHY CIIpefa.

Crpen (nomycTuMoe OTKJIIOHGHHME B TIPOIIGHTaX OT 3HAUEHUs HAOJI0JaeMON PBIHOYHOM CTaBKH)

YCTAHABJIMBACTCA B pPasMCpPe BOJIATUJIIBHOCTU PBIHOYHBIX CTABOK HAa TOPU30OHTC 3 MCCALICB C YUCTOM

HOCJ'IGI[HGﬁ paCKpLITOfI pBIHO‘lHOfI craBku. BonaTHIBHOCTH PBIHOYHBIX CTABOK OIPECACTIACTCA KakK

CTaH/IapTHOE OTKJIOHEHUE (G) U paccuuThiBaeTcs 1o dhopmyire (6):

rac:

> r —ri)2
o = OkpyrJ1| [Ziza(Pomi = w51 (6)

3

(0) — BOJIAaTUJIBHOCTD (CTaHI[apTHOC OTKJ'IOHGHI/IG) PBIHOYHBIX CTAaBOK;
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Mpbivi — 3HauEHHUE HAOJI0IaeMOI PHIHOYHOM CTaBKH;

FpbiH  — cpemHee 3HAYeHWE HAONIOaeMOW  PBHIHOYHOW CTaBKM W3  TeHEpaIbHOMN
COBOKYITHOCTH Ha0II0AaeMBIX PHIHOYHBIX CTaBOK 32 3 MecsIa.

3HayeHHe G paccUUThIBaeTcsi 0e3 MPOMEKYTOUYHBIX OKPYIJIEHWH M COOTBETCTBYET 3HAUCHHIO B
MIPOLIEHTaX, OKPYTJIEHHOMY 710 2 3HAKOB IOCJIE 3aIATOM.

B xauecTBe HAONIOJAEMBIX PBIHOYHBIX CTABOK IPUMEHSIOTCS 3HAYCHUS CPETHEB3BEIICHHBIX
MPOIICHTHBIX CTAaBOK II0 TIPHUBJIICUEHHBIM KPEAWUTHBIMH OPTaHM3AIlUSIMU BKJIagaM  (JICTIO3UTaM)
He()MHAHCOBBIX OpraHU3aIUil B pyOJIsIX U MHOCTPAHHOHN BaJIOTE, pACKpPhIBaeMbIe Ha O(DUIIMATBHOM caliTe
banka Poccuu .

Hcnone3yroTcst cpelHeB3BeIIEHHBIE CTAaBKH B PYOIISIX 1 HHOCTPAHHOW BalltOTE, PacKphIBacMble Ha
odunmansHOM caiite banka Poccun B menom o Poccwuiickoit deneparum.

CpenHeB3BeIICHABIC CTaBKH  ONMPEACISAIOTCS ¢ HCIOJIb30BAaHUEM  Pa3BEPHYTON  IIKAIHI,
BKJTFOYAIOIIEH MTO3UIINH;

e 110 30 gHEit, KpoMe 10 BOCTpeOOBaHUS;

e ot 31 mo 90 KaneHmapHBIX THEH;

e 0191 no 180 kaneHgapHBIX AHEH;

e ot 181 xanengapueIx el 10 1 roaa;

e ot |l roga o 3 neT;

e CBbBIIIC 3 JIET.

HaGurotaemoii prIHOYHOM CTaBKOW B OTHOIICHHH JISTIO3UTA SIBIISETCS 3HAYCHHUE CPEIHEB3BEIICHHON
MIPOLIEHTHON CTaBKH 3a MecsI, HanOojee ONMM3KAN K JaTe NMEpBOHAYAIHHOTO MPU3HAHUS JETO3WTa, B
BAJIIOTE, COOTBETCTBYIOLIEH BAIIOTE JENO3UTA, HA CPOK, COMNOCTABUMBIM C OXHUAAEMBIM CPOKOM
pa3MeIIeHHsI IeTIO3UTA.

Ecin nauGonee mo3mHss CpeJHEB3BEUICHHAs MPOIICHTHAs CTaBKa, pacKpbiTas Ha caiite banka
Poccuun, paccuumtana panee, yeM 3a MecCAll OO JaThl MEPBOHAYAILHOIO MPU3HAHUSA JEMO3UTa, s
orpeeNeHNs 3HaUeHUs Ha0II01aeMOi PRIHOYHOM CTaBKH MIPUMEHSIETCS CIICYFOIINHN TOIXO0/I:

e xiroueBas craBka banmka Poccum, nelicTBoBaBIas Ha MOCIEOHUN JEHb MecCAld, 3a KOTOPBIH
omnpeJeseHa CpeITHEB3BEIICHHAs MIPOLICHTHASI CTaBKa, CPABHUBAETCS C KIIIOYEBOM cTaBkol banka
Poccuu, peiictByromieil Ha JaTy epBOHAYAIBHOIO IPU3HAHUS IEMIO3UTA;

e cciu KioueBas ctaBka banka Poccun He mM3MeHWIach Ha JIaTy MEPBOHAYAIBHOTO MPU3HAHUS
JIETI03WTa, TO B Ka4eCTBE HAOIIOAaeMOi PHIHOYHOW CTAaBKHA NPUMEHSETCS TMOCIEHSS PACKpPHITAs
CpEIHEB3BEIICHHAS MTPOIICHTHAS CTABKA;

e ecnu kioueBas craBka banka Poccum u3MeHwsach Ha JaTy MEpPBOHAYAlbHOIO MPU3HAHUSA
JIETIO31Ta, B KadecTBe HAOIIOMaeMO DPHIHOYHON CTaBKH MPUMEHSICTCS TOCIEIHSS PacKpBITAs
CpPEIHEB3BEIIICHHAS IPOIICHTHAS CTaBKa, CKOPPEKTHPOBAHHAS MPONOPIMOHAIBHO H3MEHEHHUIO
KJII04eBOM cTaBKH banka Poccun.

7. OCII Ha naTy nmepBOHAYAJIBHOIO MPU3HAHUS JEMO3UTa B 3aBUCUMOCTU OT PE3YJbTATOB MPOBEPKU
COOTBETCTBUSI CTABKHU I10 JOTOBOPY PHIHOYHBIM YCIOBUSIM IPHUHUMAETCS] PABHOM:

e (axrtmueckoit OCII - craBke, AUCKOHTHUPYIOIICH OXXUAAEMbIE ICHEKHBIC TIOTOKH B TEUCHHUE
OKHIAeMOTO CpOKa pa3MeIIeHUs] NEeNO3WTa TOYHO J0 cromMmoctu nenosuta (Po) mpu ero
NepBOHAYAIbHOM TMPU3HAHUH, PABHOM CyMMe NIE€HEXXHBIX CPEJICTB, Pa3MEIIEHHBIX B JEMO3UT, -
€CJIM aHAIIM3UPYEMasi CTAaBKa COOTBETCTBYET PHIHOYHBIM YCIIOBHUSIM;

e peHOUHON DCII — MakcUManbHOW PHIHOYHOW CTaBKM M3 JUANa30Ha PHIHOYHBIX CTABOK — €CIU
aHAJIM3UPyeMasl CTaBKa HE COOTBETCTBYET PHIHOYHBIM YCJIOBHSM U €€ 3HAYCHUE OOJIbIIIC 3HAYCHHUSI

MaKCHUMaJIbHOM pI)IHO‘IHOfI CTaBKH, paCC‘lHTaHHOﬁ Ha JaTy NEpBOHAYAILHOI'O IPHU3HAHUA,
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e peiHOYHON OCII — MMUHHMaNIBHON PHIHOYHOW CTaBKM U3 JHAala30Ha PHIHOYHBIX CTaBOK — €CIU
HOMMHaJbHasl CTaBKa HE COOTBETCTBYET PHIHOYHBIM YCJIOBMSIM U €€ 3HaU€HHE MEHBIIIe 3HaYeHUS
MHUHHUMAJIbHON PHIHOYHON CTAaBKH, PACCYUTAHHOU Ha JaTy NMEPBOHAYAILHOIO MPU3HAHUSA.

Ecnu Ha paTy nepBOHayalbHOTO NPHU3HAHUS CTaBKa IO JOTOBOPY IpPHU3HAHA HEPHIHOYHOM,
BBIMIOJIHSIETCS TIEPECUYET aMOPTU3UPOBAHHOW CTOMMOCTH JICTIO3UTA C MCIOJIb30BAHUEM B KaU€CTBE
CTaBKHW TUCKOHTHpOBaHUs peiHOTHONW DCII (HEe3aBUCHUMO OT CpOKa IOTAMICHUS JICTIO3UTA).

8. Jia Hauncnenust npoueHTHBIX 1oxonoB DCII mpumensercs:

e C jmarel, ciuemyromieit 3a matoi pacuera OCII - ecnmn HOMWHAJIBHAs CTaBKa COOTBETCTBYET
PBIHOYHBIM YCIIOBUSM Ha J1aTy MEePBOHAYAILHOTO MIPU3HAHMS WU B ciydae nepecmorpa ICII;

e ¢ gartel pacueta OCII - ecnm cTaBKa MO JOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCJIOBHSAM Ha
JIaTy ePBOHAYAILHOTO MPU3HAHMSL.

9. Pacuer amoptusupoBanHoit croumoctu mpousBoautcs HIID exxenneBHo.
10.  Ilo cocrossHMIO Ha [aTy pacueTa aMOpPTHU3MPOBAaHHAS CTOMMOCTH JENO3UTa C IPUMEHEHHEM
metona DCII onpenensercs mo crenyromeit popmye (7):

Pn

(1+ Y)(Dn-DaTa)/365 ' (7)

j
AC= ¥
n=1

rae:
Pn — Cymma n-oro ieHeKHOTO MOTOKa;
Y — s dekTuBHas cTaBKa MPOIEHTA, B TPOLIEHTAX FOJOBBIX;
j - KOJHMYECTBO JIEHEKHBIX MOTOKOB C JATHI ONPEIEICHUS aMOPTU3NPOBAHHOW CTOMMOCTH C TIPUMEHEHHEM
MeToaa DCII 10 MOMeHTa MpeKpalcHus MPU3HAHKUS (PUHAHCOBOTO MHCTPYMCHTA,
(Dn-Data) — xomudecTBO JHEH OT JHaThl BBIILIATHI Tella (PUHAHCOBOTO MHCTPYMEHTA W/WIIM TOJIYYCHUS
(yruiaThbl) MPOIIEHTOB JI0 PACYSTHOMW JaThI
N — TOPSJAKOBBEIH HOMEpP JCHEKHOTO MOTOKA B TMEPUOJ MEXKIY MATOW ONPEACICHHUS aMOPTH3UPOBAHHOU
croumoctd ¢ npumeneHuem wmerona OCII g0 MoMeHTa mpekpaileHusi NpU3HAHUS (UHAHCOBOTO
WHCTPYMEHTA.

11.  Pacuer pa3mepa pesepBa moa OOECICHCHHE oOmpemensercs YdeTrHod mnonutukoir HIID mo
OyXTajaTepcKoMy yueTy.

12. BemuumnHa pe3epBa 1OJ OOECIEHEHHE JCTIO3UTa ONpEACIsIeTcs Kak pasHHIa MexXIy
aMOPTU3HMPOBAHHOM CTOMMOCTBIO Jlenio3uTa ¢ mpuMeneHueM mMerona JCII no nmpusHaHus oGecueHeHNs U
JIUCKOHTHPOBAHHBIM JIEHE)KHBIM IIOTOKOM C YYETOM MPH3HAHUSA 00ECIIEHEHHS, PACCUUTAHHOTO TI0 METOY
OCII, onpeneneHHON A JAHHOTO IEMIO3UTA MPH TEPBOHAYAITEHOM IMPU3HAHUH.

13.  Ilpumensss wmerox OICII, HIID amopTH3upyeT HpPOIEHTHBIC W MPOYHE PacXondbl (3aTPaThl 1O
caenke), BkioueHHbIle B pacueT JCII, B TedeHHe 0KUAAEMOTO CpoKa NEHCTBHS JOTroBOpa GaHKOBCKOTO
Bknana. Ilo goroBopy OaHKOBCKOTO BKJaga C IUIaBalOMIeld MPOICHTHOW  CTaBKOW  HM3MEHEHHE
MPOLEHTHBIX CTAaBOK NpUBOIUT K m3MmeHeHuto DCII B pesynpTare mepecMoTpa MOTOKOB JACHEKHBIX
CPEIICTB.

14.  Ilo moroBopy OaHKOBCKOTO BKJana C IUIaBarOLICH IPOLEHTHOM  CTaBKOM Ha  JaTy
YCTaHOBJIEHHS HOBOW MPOIEHTHOH cTaBKH ocymiecTBisieTcs nepecueT OCII m meHeXHBIX MOTOKOB.
[epecuer OCII ocymiecTBIsgeTCs UCXOAS U3 aMOPTH3MPOBAHHON CTOMMOCTH, pPAaCCUMTaHHOW Ha Jary
YCTAHOBJICHHSI HOBOM TPOLEHTHOW CTaBKH, W OKUAAEMBIX JEHEXHBIX MOTOKOB. JlanpHelmuii pacuet
aMOPTU3HMPOBAHHOI CTOMMOCTHU JOroBopa OaHKOBCKOTO BKJIa/la OCYILECTBISIETCS C MPUMEHEHUEM HOBOM
OCIL.

15. HII® nepecmaTpuBaeT OXXuIaeMble TIOTOKH JEHEKHBIX CPEACTB IO JIOTOBOPY OAHKOBCKOTO
BKJIaJa B 3aBUCHUMOCTHU OT M3MCHCHUA PACUYCTHBIX OLICHOK IaTexel u HOCTynHeHHﬁ. KOppeKTI/IpOBKa
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CTOMMOCTH  JCTMO3UTOB  OCYIIECTBIACTCA B  Ciy4yae OTIMYMS  CTABKM  JUCKOHTHPOBAHUS,
HCIMONB3YEMOM B OTYETHOM MEPUOJE A pacueTa aMOPTU3HUPOBAHHOM CTOUMOCTH JAEMO3UTOB, OT
MPOLIEHTHON CTaBKH, YCTAHOBJICHHOM TOTOBOPOM OaHKOBCKOTO BKIIAJA.

16.  AmopTH3mpoBaHHasi CTOMMOCTP JICTIO3UTAa PACCUUTHIBAETCS B PyONAX M KOMeiKax Mo MpaBuiiaM
MaTEeMaTUYECKOTO OKPYTIICHUSI.

IV. IOJXOJbI K ONPEJIEJEHUIO AMOPTU3MPOBAHHON CTOUMOCTH JEHEXHBIX
CPEACTB, HOJIYYEHHBIX 110 1 YACTH CAEJIKH PEINO (CAEJOK IIPAMOI'O PEITIO)

1. Jenexusie cpenctra, nomydennsie mo 1 gactu caenku PEINO, (manee — coenka mpsimoro PEIIO)
YUUTBIBAIOTCS [0 aMOPTU3UPOBAHHON CTOMMOCTH M OTPAXKalOTCSl B COCTaBE 00513aTENbCTB (KPEIUTOPCKOI
3amomkerHocTr) HITO.
2. AMOpPTH3HPOBAHHOM CTOMMOCTBIO cheiku mpsmoro PEITO?? mpusHaercst cymMMma JIE€HEKHBIX
CPEJICTB, MOJIYYEHHBIX MO | YacTH CAENKH,
YMEHBIIIEHHAs HA CyMMY HAa4MCJIEHHBIX MPOLIEHTHBIX PACXOJOB - €CIIM MPOLIEHTHAsA CTaBKa
IO CIEJIKE MTOJIOKUTENbHAS,
yBEJIMUEHHAasi HA CYMMY HAYMCJIEHHBIX NPOLEHTHBIX J0XOJOB - €CJIM IPOLEHTHAs CTaBKa
II0 C/IEJIKE OTpHULIATENIbHAs.
CyMMBI TTOHECEHHBIX OTOJHUTEIBHBIX PACXO/OB, CBSI3aHHBIX C 3aKIIOUYEHHEM M UCHOJHeHueM | u 2
yactu PEIIO npusnatotes pacxonamu B naty 3axmoueHus 1 wactu caenku PEIIO.
3. AMOpPTH3HpOBaHHAasA CTOMMOCTh pPAacCUMTBHIBACTCS C HCIOJIB30BAaHUEM JIMHEHHOTO METOAA
MIPU3HAHUS MIPOLIEHTHOTO A0X0a (pacxoa) uiu MeToa 3(p(HEeKTUBHON CTaBKU MPOLIECHTA.
IIpu pacyere amMOPTU3UPOBAHHOM CTOMMOCTH C HCIOJb30BAHHEM JMHEHHOIO METOAA IPOLIEHTHHIE
JIOXOABI (Pacxo/Ibl) HAYUCIISAIOTCS 110 CTaBKE, YCTAHOBJICHHON yCIIOBUAMHE JoroBopa (craBke PEITO).
[Ipu pacuere amMOpPTH3UPOBAHHOW CTOMMOCTH € Hcmosb3oBaHneM Merona OCII mpoiueHTHBIE TOXOAbBI
(pacxonsr) Hauncisrores o JCII (cTaBke TUCKOHTUPOBAHUS).

4. Cragka PEIIO paccuuTbiBaeTcs B COOTBETCTBUU C YCIOBUSMHU CACIKHU B CIEAYIOLIEM MOPSIKE:
S2-51 100
R= * , (8)
S1 T365 / + T366 /
365 366

rae
R - nckomass HOMMHaJIbHAs CTABKa;
S, — cymMa 2 yactu coriacHo ycnoBusm caenku PEIIO;
Si1 —cymmMma 1 gactu cornacHo ycnoBusM caenku PEIIO;
T365 — uncno qHew Mexay ucronHeHueM 1 u 2 gactu caenku PEIIO, mpuxonsmmmxcs Ha
KaJIGHJTApHBIN TOJI, COCTOSIINHN U3 365 nHei;
T366— uucio nuei Mexay ucnoiaHeHueM 1 u 2 vactu caenku PEIIO, nmpuxonsdmuxcs: Ha
KaJICHIAPHBIN TOJT, COCTOSIITNHI 13 366 THEH.
3HaueHUE pPACCUMTHIBACTCS 0€3 MPOMEXKYTOUHBIX OKPYIVICHHH B TPOICHTOM BBIPAXCHHH C
TOYHOCTBIO JI0 8 3HAKOB TOCIIE 3aMSITOM.
5. Meroa OCII He mpumensiercs k cnenkam rnpsmoro PEIIO, ecnu:

22 Cpemku npsimoro PETIO, 3axmouaempie HIID, HampaBiieHB! Ha MOMydeHHE JTOXOAA OT IPENOCTAaBICHHS BO BPEMEHHOE

BJIaJCHHUEC U ITOJIb30BAHUEC IICHHBIX 6yMar Ha yCJIOBUAX CPOYHOCTH, INIATHOCTHU U BO3BPATHOCTH
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e SpQeKT OT TUCKOHTHPOBAaHUS HE SBISACTCS CYNIECTBEHHBIM Ha JIaTy MEPBOHAYAILHOTO
MIPU3HAHHUA.
D¢ dexT 0T TUCKOHTHPOBAaHUS NPU3HACTCS HECYIIECTBEHHBIM €CIIM Ha JaTy MEpPBOHAYAIBHOTO
MIPU3HAHUSL:
e Ccpok Mexnay ucnoiaHeHueM 1 u 2 vacreit caenku PEIIO cocraBnser MeHee OAHOrO rojia u
e craBka 1o caenke PEITIO cooTBeTCTBYET phIHOYHBIM YCIOBHUSIM.
6. CraBka 1o cnenke PEIIO npusHaeTcs COOTBETCTBYIOLIEN PIHOYHBIM YCIOBUSAM, B CIIy4ae €CIu:
e caenka PEIIO 3akiroueHa Ha OpraHM30BaHHOM pBIHKE IIEHHBIX Oymar uepes
LHEHTPaJIbHOI0 KOHTpareHTa (Ha CTaHJapTHBIX YCIOBUSIX) HITH
e ycnoBus caenku PEIIO (B Tom uwmcie craBka PEIIO) He oTnmuaeTcsi CyIIeCTBEHHO OT
CTaHMApPTHBIX ycloBUi 1Mo OupxkeBbiM caenkam PEIIO (choenkam, 3akimioueHHOH B
OTHONICHWNHY MICHTUYHON MM aHaJIOTUYHOM IEHHOW OyMaru Ha COTIOCTaBUMBIN CPOK).
7. [Ipu mosBIEHWH HaMEpEHUs 3aKIIOYUTH CHEIKY, HECOOTBETCTBYIOIIYIO yCiaoBHAM I1.5-6, HIID
yCTaHaBIIUBAET:
e MeToabl npoBepku cooTBeTcTBHs cTaBku PEIIO (u/mnu daxtuueckorr DCII) pbIHOYHBIM
YCIIOBUSM, BKJIIO4ast METO/IbI OTPEAENIEHHs TMana30Ha PHIHOYHBIX CTaBOK;
e cnocob omnpenenenus perHoyHONH JCII.
8. B cnywsae npumenenus merona OCII B orHomenun caenku npsmoro PEIIO, mpumensercs
nopsiiok pacuera gaxkrniyeckoit DCII, aHaMOTHUHBINA TOPSIKY, ONPEIeIEHHOMY ISl ICTIO3UTOB B pa3zese
3 Hacrosmenn MeToauku.
9. Croumocts cuenku npsimoro PEIIO yuuTeiBaeTcs B cocTaBe 00s3aTenbCTB (Y MEPBOHAYANBHOTO
TIPOIaBIIA).

V. MOJAXOJbI K ONPEJEJEHHUIO AMOPTU3UPOBAHHONW CTOMMOCTH JEHEXKHBIX
CPEACTB, HEPEJAHHBIX 10 1 YACTHU CAEJIKH PEIIO (CAEJOK OBPATHOI'O PEIIO)

1. JleHexkHBIC CpeNCTBa, npeaocTaBieHHbie o 1 yactu caenku PEIO, (nanee — caenka oOpaTHOTO
PEIIO) y4uTHIBarOTCS 110 aMOPTU3UPOBAHHON CTOMMOCTH W OTPaXalOTCS B COCTaBe aKTHUBOB
(meburopckoii 3agomkennoctrn) HIID.
2. AMOPTH3UPOBAaHHOW CTOMMOCTHIO caenku ooOpatHoro PEIIO mpusnaercs cymMma IEHEKHBIX
CpEJNICTB, MepEAaHHBIX 1O | YacTH CICNKH,
yBEIMYCHHAs] HA CYMMY HAYHCIICHHBIX MPOIEHTHBIX TOXOJOB - €CJIM MPOIEHTHAsI CTaBKa
IO CHEJIKE MOJO0KUTEIbHAS;
YMEHbIIIEHHAs! HA CyMMY HAYHCJICHHBIX MPOIIEHTHBIX PACXOJIOB - €CITH MPOIEHTHAS CTaBKa
IO CIeNIKE OTpHUIaTeNbHas,
a TaKkKe 32 BEIYETOM CyMMBI CO3/IaHHOTO pe3epBa Mmoj oOeclieHeHHe.
CyMMBI TIOHECEHHBIX JOMOTHUTEIBHBIX PAaCX00B, CBA3aHHBIX C 3aKIIOYCHUEM H HUCIIOJIHEHHEM |
u 2 yactu PEIIO npusHatotcs pacxonamu B 1aTy 3axitouenus 1 yactu cuenku PETIO.
3. AMOpTU3UpPOBAaHHAS CTOMMOCTh PACCUUTHIBACTCS C HCMOJIB30BAHUEM JIMHEHMHOrO0 MeETona
MIPU3HAHMS MPOIIEHTHOTO JJ0X0/a (pacxoaa) mwiu Metoaa 3¢ hekTuBHOM cTaBku nporeHTa (naiee - DCII).
[Ipu pacuere aMOPTU3NPOBAHHOW CTOMMOCTH C HICTIOJIb30BAHUEM JIMTHEWHOTO METOA MPOIIEHTHBIC
JIOXOABI (Pacxo/Ibl) HAYUCIISIOTCS 110 CTaBKE, YCTAHOBJICHHON yCIIOBUAMHE JoroBopa (craBke PEITO).
[Ipn pacuere amMOpPTH3UPOBAHHOW CTOMMOCTH C Hcrosib3oBaHneM Merona OCII mpoueHTHBIE
noxotbl (pacxoel) HauncsiroTest o DCIT (cTaBke MUCKOHTHPOBAHMS).
4. Cragka PEIIO paccuutbiBaeTcs B COOTBETCTBUU C YCIOBUSMHU CACIKHU B CIEAYIOLIEM MOPSIIKE:
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S3- S 100
R = ( 9),

X
S ) T T '
1 ( 365/365 + 366/366)

R - ucxkomast HoMuHaIbHAS CTaBKa

I'me

S — cymmMma 2 vactu coryiacHo ycaoBusMm caenku PEIIO;
S1 —cymmMma | gactu cornacHo ycnoBusm caenku PEIIO;
T3es5 — uncno nmHeidl mexny ucnoimHermeM | u 2 wactu chaenku PEIIO, mpuxonsmmxcs Ha
KaJICHAAPHBIN roJl, cocToAUNH u3 365 nHeil;
T3e6— uncio gueir Mexay ucnorHeHneM | um 2 uwactu caenku PEIIO, mpuxopsammxcs Ha
KaJICHJIapHBIN TOJI, COCTOSIIHNMN U3 366 IHEH.
3HaueHUE pacCYUTHIBACTCS 0€3 MPOMEKYTOUHBIX OKPYTJICHHWH B MPOIEHTOM BBIPAXKECHUU C
TOYHOCTBIO JI0 § 3HAKOB TTOCIIE 3aITATOM.
5. Meton OCII ve mpumensiercs k caenkam oopatHoro PEIIO, ecu:
e >(hdexr oT AUCKOHTHUPOBAHUS HE SBISETCS CYIIECTBEHHBIM Ha AATy IMEPBOHAYAIHLHOTO
MIPU3HAHUS.
OddekT oT TUCKOHTHPOBAHMS TPU3HACTCS HECYNISCTBCHHBIM €CJIM Ha JIaTy MEPBOHAYAIBHOTO
MIPU3HAHUSL:
e cpok Mexnay ucnoaHeHueM 1 u 2 yvacteit cnenku PETIO cocrapnser MeHee 0IHOTO Tojia U
e craBka no caenke PEIIO cooTBeTCTBYET PHIHOYHBIM YCIOBHUSM.
6. Cragka o cnenke PEITO npusHaeTcst COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBHUSM, B CIIydae €CIIu:
e cpaenka PEIIO 3akiroueHa Ha OpPraHW30BaHHOM pBIHKE IIEHHBIX Oymar uepes
LEHTPAIBHOI'O0 KOHTPAreHTa (Ha CTaHAAPTHBIX YCIOBUSIX) WK
e ycnoBus caenku PEIIO (B Tom uncine craBka PEIIO) He oTnmMuaeTcst CylmecTBEHHO OT
CTaHJAPTHBIX yCIOBUA 1O OupxkeBbiM caenkam PEIIO (choenkam, 3akimtoueHHOH B
OTHOIICHWH UICHTUYHON MM aHAJIOTUYHOM IIEHHOW OyMaru Ha COTIOCTaBUMBIN CPOK).
7. [Ipu mosiBneHNM HaMepeHHs 3aKIIOYUTh CIIENKY, HECOOTBETCTBYIOIIYI) YCIOBHAM I1.5-6, GOHI
YCTaHaBJIUBAET:
e wMeroabl mpoBepku coorBercTBusa cTaBku PEIIO (w/mmm daxtmaeckoit DCII) perHOYHBIM
YCJIOBHSIM, BKITIOUAst METOBI OTIPEICIICHIS THATa30Ha PEIHOYHBIX CTABOK;
e cmoco0 onpexnenenus perHOUHOM DCII.
8. B ciyuae nmpumenenust meroga OCII B ortHomeHnn cuenku odpatHoro PEIIO, mpumensercs
nopsok pacueta pakruueckoit DCII, aHanOTHYHBIN MOPSAKY, ONPENeICHHOMY JJIs IETIO3UTOB B pa3jiee
3 HacrosIeir MeToIUKH.
9. Croumocth cnenku obpatHoro PEIIO yuwmteBaeTcst B cocTaBe akTUBOB (Y IMEPBOHAYAIBHOTO
TTOKYTIaTEes ).

VI. IOAXO0JblI K ONPEAEJEHUIO CTOUMOCTHU CAEJOK C HEHHBIMU BYMAI'AMUA
A0 JATHI HAYAJIA PACYHETOB

1. CTonMOCTh CHENOK Ha TNpuoOpeTeHre IEeHHBIX OyMmar, OIICHMBA€MbIX I10 CIpPaBeINBOI
CTOMMOCTH 4epe3 MPHOBLIb WK YOBITOK, TI0 YCIOBHSIM KOTOPBIX JlaTa UCTIONHEHHs (TIOCTaBKOM LIEHHBIX
OyMmar) He COBIAJaeT C JaToM 3aKIIOUCHHs CIeNKu, (nanee — caenka T+2%) B ciaydae eciu qara pacyeTos

23 TlonmoeHHE NPUMEHSETCA HE3ABHCMMO OT TOTO, TNPU3HAHA JIM JaHHAs CAeldka T+ Npon3BOAHBIM (DUHAHCOBBIM
nactpymenTtoM (manmee — [IOW) cormacho OCBY H®O wnm sBiseTcst CTaHOApTHOM CAENKOH, Ha KOTOPHIA He
pactpoctpansitorcst HopMbl OCBY HOO no yuery [1DU.
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10 CACJIKE (naTa OIlIaThI, AaTa INOCTaBKHW IICHHBIX 6YMal") HC HACTyNHWJia Ha OaTy OHNPCACIICHUS CqA,
OMPEACTIACTCA B pa3MepC pa3HUIIbl MCIKAY:

o CIPaBENIMBONH CTOMMOCTBIO IICHHBIX OyMar, SBISIONIMXCS TpPEAMETOM cAenku T+,
paccunTaHHOIl Ha HaTy pacuera (6e3 yueTa HAKOIUICHHOI'O KYyIOHHOTO J0XO0Ja) B COOTBETCTBHU C
Mertoaukoii onpeaejieHdsi CIPaBeJIMBOH CTOMMOCTH IeHHbIX Oymar B cocraBe IIpunoxkenus 2 k
HactosuM [Ipasunam, u

o pyOJIeBBIM SKBHUBAJIEHTOM CYMMBI CAEJIKH, PACCUMTAHHBIM 10 KypCy BajIOTBI CHIENKH K
pyOutto Ha faty pacueTa, (6e3 yuera Ky[OHHOTO J0X0/1a, BXOJSIIEr0 B CyMMY CHEIKH).

CroumocTts cnenku T+ ydauteiBaeTcs:

J B CJIy4ae MOJIOKUTEIbHOM pa3HUIIBl - B COCTaBE aKTHUBOB (A€OMTOPCKas 3a10JKEHHOCTh) Y
MIOKYIIaTeIs,
J B Clyyae OTpPHULATENbHOM pasHULBI B COCTaBe O00s3aTeNbCTB  (KpeAUTOPCKas

33[J0JDKEHHOCTb) Y IOKYIaTes.
2. C nmatbl Hauasa pacueToB 10 cienke T+ croumocts caenku T+ He ompenensercs, IPUMEHSIOTCA
nonoxxeHus [lpunoxenns Ne2 I1pasui.

VII. IOAXO/Abl K ONPEJAEJEHHWIO BEJMYUH (CTOMMOCTH) AEBHUTOPCKON U
KPEJUTOPCKOM 3AJO0PKEHHOCTH, OCOBEHHOCTH OIPEJAEJEHUSI CTOUMOCTHU
JIJIS1 OTJAEJILHBIX BUJOB 3A101)KEHHOCTH

1. Jeburopckas 3aI0IDKEHHOCTh, HE COJAEpKalas CyIIECTBEHHOTO KOMIIOHEHTa (pMHAHCHPOBAaHUS
(He mpeamonararonasi OTCPOUKY IIaTekKa Ha CPOK CBbIME | T0/1a), YYUTHIBAETCS IPU MEPBOHAYATEHOM
MPU3HAHUM W TIOCTIEAYIONIEM ydeTe IO LIEHE JI0TOBOpa, B paMKax KOTOPOH OCYIIECTBISETCS MpHU3HAHHUE
neOUTOPCKOIl 3a10KEHHOCTH.

2. Hebutopckas 3a0DKEHHOCTb, COAEpIKalllas CyIMIECTBEHHBIH KOMIIOHEHT (PUHAHCHPOBAHUS
(mpenmnonararomiasi OTCPOYKY IUTaTeXa Ha CPOK CBBINIE | roma), AUCKOHTHUPYETCS C HCIOIb30BaHUEM
merona JCII n yauTsIBaeTCS 0 aMOPTH3UPOBAHHON CTOMMOCTH.

B cnyuae nmpumenenuss metoga ICII npu omnpegeneHnd aMOPTU3UPOBAHHOW CTOUMOCTH JeOUTOPCKOI
3aI0JDKEHHOCTH  ucnoiibdyeTcst  poiHouHas OCII.  [lopsamox  ompenenenuss  peiHouHOM — DCII
ycranaBnuBaetcs HIID B YueTHol momuTuke s 1elieii OyXrajaTepcKoro yJyera.

3. Jeburopckas 3a10JDKEeHHOCT BKItoyaercs: B pacueT CHA B pazmepe ee CTOUMOCTH (110 OCTaTKy
Ha gaty pacuera CHA) 3a BerueTOM CHOPMUPOBAHHOTO pe3epBa Mo o0eciieHeHHe.

4. [To mToram KakxIoro OTYETHOTO MEpHoAa NeONTOPCKas 3aJOHKEHHOCTD TOJIEKHUT TECTHPOBAHUIO
Ha TmpenMeT oOecrieHeHUs. MeToirKa TEeCTUPOBAaHHS W TIOPSIIOK ONpEICNCHUsT BEIWYMHBI H
(hopMupoOBaHUs pe3epBa Moja 00eCIEHEHHE M0 NeOUTOPCKON 3aJ0JPKCHHOCTH YCTAHABIUBACTCS YUCTHOM
nonutukoit HII® B coorBercTBHU ¢ OCBY HOO, MCDO.

5. Bennumnna (cTOMMOCTB) NeOMTOPCKOI 3aJ0JDKEHHOCTH MO BBIIIATE TUBUICHAOB IO aKLUM,
J0X0o4a MO ACHO3UTapHBIM PACIMCKaM Ha aKUUU [pU €€ MEePBOHAYAIbHOM MPHU3HAHUU ONpPEAeseTcs
HACXO0I4 U3:

. KOJIMYECTBA aKIIMI/IEMO3UTAPHBIX PACHUCOK, YYTeHHBIX Ha cuere nerno HIID /
yrpasisgtonied komnanuu HII® Ha naty ompeaeneHusi CIUcKa JIUIl, UMEIOIIMX MPaBO Ha MOJy4YEHUE
TUBUICH/IOB, U

. OOBSBIICHHOTO pa3Mepa AUBUACHAA (I0X011a), MPUXOAIIETOCS Ha OIHY IIEHHYI0 OymMmary
COOTBETCTBYIOIIEH KaTeropuu (TUIIA).
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Bennunna (crouMocTs) A€OUTOPCKOM 3aJ0PKEHHOCTH 110 BBITUIATE AOXO/a 0 MasiM POCCHHCKHUX
[MN® u masM (akuusiM) WHOCTPAHHBIX MHBECTHLHMOHHBIX ()OHIOB IPH €€ MEePBOHAYAIBLHOM IPU3HAHUH
OIpEAEIAETCS UCXOMS U3:

J KOJINYECTBA HMHBECTHLUMOHHBIX maeB [IM® wniam maeB (akuuil) HMHOCTPAHHBIX
MHBECTUITMOHHBIX (POHAOB, yuTeHHBIX Ha cuete Aerno HIID / ympamnsromert kommannn HIID ma maty
OIIpeAeNeHNs CIIMCKA JINILI, UMEIOIIMX PaBO Ha MOJyYEHUE T0XO0Ma;

o 0OBSIBIIEHHOTO pa3Mepa A0X0Ja 10 MHBECTUIIMOHHOMY Iar0, YKa3aHHOTO B COOOILEHHH O
BBITUIATE JOXOJIa TI0 WHBECTHIIMOHHBIM IasM poccuiicknx [IMD u masm (akmusM) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (POHJIOB.

Uctounnk napopmanuu 06 oobsaBiaeHHoM pazmepe noxoga: HKO AO HPJl, undopmanmonnas cucrema
"Bnymbepr" (Bloomberg), odunmansHeiil caiit (opuIMaIbHOE MUCHMO) YNPABISIOMIEH KOMIIAHUH
HWHBECTULHOHHOTO (OHAA.

Bennunaa (cTOMMOCTB) YKa3aHHOHN TeOMTOPCKON 3aJOKEHHOCTH, a TaKkKe JeONTOPCKO 3a/10KEHHOCTH
10 BHITUIATE SMUTEHTOM KYIIOHHOTO JI0X0/a M YaCTHYHOMY ITOTAIIEHHIO OCHOBHOTO JI0JITa IO IOJITOBBIM
[EHHBIM OyMaraM TMOCJIe BO3HHUKHOBEHHS O00s3aTElIbCTB AMHUTEHTA ONPEACISIETCS 1O OCTaTKy TaKoW
3aJ0JKEHHOCTH Ha Jaty pacueta CHA 3a BeIYeTOM COPMUPOBAHHOTO pe3epBa Mo o0eciieHeHHe.

6. B nensx pacueta CTOMMOCTHM YHCTBIX aKTHBOB, COCTAaBJIIOIIMX IEHCHOHHBIE PE3EPBBI, y4eT
HaJIora Ha NpUObUIb C JUBUIACHOB MO aKLHSIM OCYILECTBISETCA B COOTBETCTBHUU C YYETHOM MOJUTUKOM
HII® B cienyromem nopsake:

e B moMmeHT mpu3HaHUS IeOUTOPCKOM 3aJ0JDKEHHOCTH IO BBIIUIATE JUBHICHIOB II0 aKLIUAM
OTpakaeTcsi TOJIHAsE CyMMa OOBSBICHHBIX IUBHICHAOB K HOMydeHHIo. OTpakeHHe CYMMBI
yIEPKAaHHOTO HAJIOTa Ha MPHOBLIL C JUBHUIICHIOB MPOU3BOAUTCS B JIATy (PaKTHUECKON BBITLIATHI
JTUBUCH]IOB.

7. [IpuzHanust neOUTOPCKOM 3al0DKEHHOCTH MO BBIIIATE JIWBUACHAOB IO aKOWsiM / 110
MPOLEHTHOMY (KYHNOHHOMY) JOXOAY / 1O YaCTMYHOMY IOTAIIEHUI0 SMHUTEHTOM OCHOBHOTO JI0Jra IO
JIONITOBBIM IIEHHBIM OyMaram, roirydeHHbIM 1o 1 wactu caenku PEIIO, He mpoucxoaur.

8. BennunHa (CTOMMOCTB) I€HEKHBIX CPEICTB HA PAacUETHBIX CUETaX, ONPEIEISIeTCs B CyMME HX
ocraTka Ha naty pacuera CUA 3a BerdeToM c()OpMHPOBAHHOTO pe3epBa Moj| 00eceHeHHE.

Bennunna (CTOMMOCTB) JCHEKHBIX CPEACTB, HaXOoIsAIUXcsi y Opokepa (AEOMTOPCKOHN 3al0MKEHHOCTH
Opokepa 1O BO3BpaTy [EHEKHBIX CPEICTB, HAXOAALIMXCS Ha CIEHUAaIbHOM OpPOKEPCKOM CUeTe)
ompeiesisieTcsl B cyMMe ocTaTka Ha fary pacueta CUA 3a BblueToM c(OPMHPOBAHHOIO pe3epBa IO
o0eclieHeHHE.

BenuunHa (CTOMMOCTB) MPOLIEHTHOTO J0X0Ja MO JACHEKHBIM CPEACTBaM Ha pacdyeTHbIX cuerax HIID /
yopasisitonieii  komnanun HIID omnpegensercss B cyMMe HAuUCIEHHBIX COTJIACHO — YCJIOBUSIM
JOTOBOpa/CorfylalieHuss MPOLEHTOB Ha CYMMY HECHIDKAeMOTO OCTaTKa - B Cllydae, €CIH YCJIOBHS
Ha4KCIIEHUS MPOLIEHTOB MO3BOJISIFOT paCCUUTaTh X pa3Mep.

9. Kpenuropckas 3a10KEHHOCTh YUUTHIBAECTCA IPU MEPBOHAYAIBHOM NMPU3HAHUH U MOCIETYIOIEM
ydeTe IO IIeHEe JI0Or0BOpa, B paMKaX KOTOPOH OCYIIECTBISETCA TNPU3HAHWUE KPEAUTOPCKON
3aJI0JDKEHHOCTH, - TI0 €€ OCTaTKy Ha naTty pacuera CHA.

10.  CdopmupoBaHHble pe3epBbl MOA OOECIEHEHHE, KaK MNpaBWIO, HE BKIIOYAIOTCS B COCTaB
KPEAUTOPCKON 3al0JDKEHHOCTH M OTHOCSTCS HAa YMEHBIIEHHE CTOMMOCTH AaKTHBOB (IEOHTOpPCKOI

3a10JDKeHHOCTH) Tipu onpeneneHun CUA.
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